
ce
Gi

1

ttt

o
a4.

2

^4.+-+
HO PH^f HoA pHAT GRoup JorNr srocK coMpANy

CONSOLIDATED
FINANCIAL STATEMENT

THREE.MONTH PERIOT)
ENDED 30 SEPTEMBER 2026

OCTOBER 2026



^4.4--^
HOAPHAT

Form B 0l -DN/HN
(lssued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 ofrhe Ministry of Finance)

HARMONY FOR JOINT DEVELOPMENT

ASSETS

Current assets
(100 = ll0 + 120 + 130 + 140 + 150 +
160)

Cash and cash equivalents
Cash
Cash equivalents

Short-term fi nancial investments
Held-to-maturity i nvestrnents

Accounts receivable - short-term
Short-term trade receivables
Prepayments to suppliers
Other short-term receivables

Allowance for doubtful debts

Shortage of assets awaiting resolution

Inventories
Inventories
Allowance for inventories

Short-term biological assets
Livestock for single-harvest products
Seasonal crops or plants for single
harvest
Allowance for impairment of short-term
biological assets (*)

Other current assets
Short-term prepaid expenses
Deductible value added tax
Taxes and other receivables from the

State Treasury

CONSOLIDATED STAI'EMENT OF FINANCIAL POSITION
As at 30 September 2026

Code Note

r00

30 September 2026
VND

6,952,876,731,299
2,099,322,069,470
4,7 53,554,661,829

39,273,855,125,563
39,273,855,725,563

16,896,454,116,193
12,237,586,7 18,883

3,805,05 1,639,686
985,055,371,799

(131,813,948,152)
574,327,977

46,949,170,967,714
47,021,643,392,102

(72,472,424,388)

1,063,361,653,900
1,064,52 I ,0 14,8 I 0

2,748,664,281

3,094,527,193,788
795,422,613,027

2,294,167,052,214

4,943,528,547

0l Jan2O26
VND

(Restated)

8,325,103,342,897
4,602,047,650,138
3,723,055,692,759

19,878,070,385,808
19,878,070,385,808

14,605,547,312,128
10,972,503,957,242

1,878,084,035,938
1,880,777,381,860
(132,548,698,812)

6,730,635p00

52,130,767,868,882
52,189,012,793,520

(58,244,924,638)

679,957,518,661
683,874,334,539

1,884,153,927

7,929,683,262,319
493,428,025,239

7,429,884,133,408

6.37t,103,672

114,130,245,788,457 103,549,129,690,695

1r0
l1l
112

120
123

VI.I

YT.2

VI.3

VI.4

vt.5

vI.6

2

)

)
1

;l

(

,l

130
131

132
135

136

137

l.r0
1.il
142

150
l5l
152

153 (3,908,025,191) (5,800,969,805)

t60
l6l
162

163 Vr.l3

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24], 6284 8666
W: www.hoaphat.com.vn
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^Jl.GA
HOAPHAT

FormB0l-DN/HN
(lssued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 ofthe Ministry of Finance)

HARMONY FOR JOINT DEVELOPMENT

CONSOLIDATED SI'ATEMENT OF FINAI\CIAL POSITION
As at 30 September 2026

Non-current assets
(200 = 210 + 220 + 230 + 240 + 250 +
260 + 270)

Accounts receivable - long-term
Long-term Prepayments to suppliers
Other long-term receivables

Fixed assets
Tangible fixed assets

Cost
Accumulated depreciation
Intangible fixed assets

Cost
Accumulated amort isation

Long-term biological assets

Livestock for recurring products
Livestock for recurring products not yet
at maturity
Livestock for recurring products at

maturity
Cost
Ac cumul ate d de pre c i at i on (* )

Investment properties
Cost
Ac cum ul at e d de pr ec i ation

Long-term work in progress
Long-term work in progress

Construction in progress

Long-term financial investments
Investment in associates and joint
ventures
Held-to-maturity investments

200

Code Note
30 September 2026

VND

612,237,403,089
12,250,613,774

599,986,789,315

132,668,551,246,046
132,458,330,440,788
189,166,137 ,677 ,565

(56,707,807,236,777)
210,220,805,258
434,829,284,874

(224,608,479,616)

185,847,631,105
185,847,63 l, 105

43,867,991,155

141,979,639,950

272,089,910,218
(130,110,270,268)

4,752,726,625
(4,752,726,625)

16,145,209,836,758
31,891,464,340

1 6, I 13,3 18,372,418

12,666,427,135,738

12,664,127,135,738

2,300,000,000

0l Jan2026
VND

(Restated)

290,327,516,308
41,408,436,429

248,919,079,8',79

133,527,079,908,221
133,339,868,744,327
182,104,286,601,968

(48,764,417 ,857 ,641)
187,211,163,894
394,755,577,407

(207,544,413,513)

214,185,7881362
214,185,788,362

36,452,140,917

177,733,647,445

301,551,863,064
( 123,818,215,619)

528,191,122,247
863,635,594,434

(335,444,472,187)

10,850,941,186,954
148,814,839,01I

10,702,126,347 ,943

2,266,905,142,467

2,266,905,142,467

169,319,524,676,146 154,350,071,126,852

2t0
212
2t6

220
221

222
223
227
22,8

229

230
231

232

233

231
235

240
211
242

250
2st
252

260

262

265

VI.4

VI.8

VI.9

vt.6

VI.IO

VI.7

Yr.2

2

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn
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^4.da
HOAPHAT

Form B 0l -DN/HN
(lssued under Circular No. 43/2026/Tf-BTC

dated 20 April 2026 ofthe Ministry of Finance)

HARMONY FOR JOINT DEVELOPMENT

TOTAL ASSETS
(280:100+200)

RESOURCES

LIABILITIES (300 = 310 + 330)

Current liabilities
Accounts payable to suppliers
Advances from customers
Dividends payables

Taxes and other payables to the State

Treasury
Payables to employees
Short-term accrual expenses
Short-term unearned revenue
Other short-term payables

Short-term borrowings
Short-term provisions
Bonus and welfare fund

Long-term liabilities
Long-term accounts payable to suppliers
Long-term accrual expenses

Other long-term payables
Long-term borrowings
Deferred tax liabilities
Long-term provisions

CONSOLIDATED SI'ATEMENT OF FINANCIAL POSITION
As at 30 September 2026

Other long-term assets 270
Long-term prepaid expenses 27 |

Deferred tax assets 272

Long-term tools, supplies and spare parts 273

Goodwill 279

Code Note

VI.I I

vt.12

280

300

30 September 2026
VND

7,041,251,423,410
6,409,372,800,185

355,416,764,330

276,461,858,895

0l Jan2026
VND

(Restated)

61672,440,462,293
5,980,739,029,'.l61

304,979,962,218

335,208,284,895

5 I ,5 13, I 85,4 l9

293,449,770,464,603 257,899,200,817,547

310

3l l
312
313

315
316
319
320
321
322
323

3 1,+ VI.13

102,807,599,304,288

16,773,046,559,276
1,737,312,610,072

3.760,154,301

2,344,229,088,400

374,930,675,450
1,889,016,063,091

77,474,638,099
253,765,641,173

78,615,048,528,530
17,222,708,186

721,792,637,710

31,073,818,5 40,989
3,828,872,840,002

35,860,959,588
27,121,772,7 03,040

81,372,038,359

94,187,600,611,874

21,183,376,049,432
839,645,735,088

3,739,116.340

2,377,396,188,571

995,918,246,781
939,446,180,722
152,519,279,244

2,009,286,366,259
64,694,957,245,143

t5,437,227,372
975,878,976,922

32,491,589,329,098
4,23',7,943,510,056

607,363,800,426
16,700,207,489

27,479,194,057,074
31,013,808,361

119,373,951,692

330
33r
.)J+

338
339
342
343

VI.I4

VI.I5

VI.I6

VI.I4
VI.I5

VI.16

J

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen van Linh ward, Hung Yen Province, vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn
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HOAPHAT
FormB0l-DN/HN

(lssued under Circular No. 43/2026m-BTC
dated 20 April 2026 ofthe Ministry of Finance)

HARMONY FOR JOINT DEVELOPMENT

EQUTTY (400:410)

Share capital
Ordinary shares with voting right
Share premium
Other owners' capital
Investment and development fund
Retained profits

- Retained profit broughlfonuard
- Retained profitfor the current

period
Non-controlling interest

TOTAL RESOURCES
(440=300+400)

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 September'2026

400 vl.l7 149,568,352,619,326 131,220,010,876,575

Code Note
30 Scptember 2026

VND

84,429,645,200,000
84,429,645,200,000

1,388,437,800,829
62,977,334,582,376
54,759,994,971,402

8,217,339,610,974

772,935,036,121

0l Jan2026
VND

(Restated)

76,754,658,550,000
76,7 51,658,5 50,000

t,388,437,800,829
51,037,901,749,343
35,657,348,003,468

15,380,ss3,715,875

2,039,012,776,403

4lt
41 1a

412
414
418
420

42(ta

42()b

429
:
:
I

h

D

t

IJ

=

440

Preparcr Chief Accountant

Thi Kim Oanh

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn

283,449,770,464,603 257,899,200,817,547

IIung Yen, LXilo"tober 2026
Director

Thang
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Code Note

0t

CONSOLIDATED INCOME STATEMENT
For the three-month ended 30 September 2026

Three-monthperiod Three-monthperiod
ended 30 S€ptember ended 30 September

2026 2025
VND VND

(Issued utule. Circutar No. 43/2026m-8rc
daled 20 Apnl 2026 ofthe Ministry ofFinonce)

otNine-month peri
ended 30

September 2025
VND

62,669,083,327,239 36,793,873,449,,1l3 171,539,239,621,171 III,030,69,1,797,8

a )

)

-

9
!I

=

5io>r.::=qO
{ ^; *>{ +!1 !! -n

I Po.{ r
3 !z=^r!-@6!l

9 @o-,
l6c i-X
;-2;,.- :; --{oi -

z\ o
3 --o
560
1€ 3
.o9;
T.i1

9F
; -d-

to

'!
o
s.

lD

3

Revenue from sales of goods and
provision of s€rvices
Revenue deductibles
Net revenue (10 = 0l - 02)
Cost of sales
Gross profit (20 = l0 - I l)
Gain/loss from disposal of investm€nt
property
Financial income
Financial expenses
In which; interesl expense
Share ofprofit/(loss) in associates andjoint
vcnturcs
Selling expenses
General and administmtion expenses

N€t operating profit
{30=20+21 +(22 -23)+27 -(25+2Ol
Other income
OIher expenses
Other prolit (40=3 l-32)
Accounting profit before tax (5F30+,10)
Current income tax expense
Defened income tar expense/(benefi t)
Net profit after tax (6F5{F5l-52)
Anribulable to parent company's equity
holders
Attributable to non-controlling interest

Preparer

02
t0
lt
20

VII.I

vll.2

VII.3

454.896.090,263
62,214,187,236,976
50.291,718.592.341
1t,922,468,641,635

1,187,964,192.001
2,134,779,639,341
1,774,028,837,792

I ,692,092. I 8 8.24 8

46t,399j22,972

8,822,161,686,075

485.616,166.5'13
199,028,548.558
286,587,618,015

9, I 08,749,304,090
822.816,533.926
20.472,307.t98

8,265,160,462,966

386,4s7,045,489
36,407,416,403,924
i0,320,1s5,128,758
6,087,261275,166

7l I,903,358,963
I,073,2't0,620,638

812,194,101.705

798,96s,987.739
iss q61 i0s s76

4,57 t ,024,7 16,17 6

78.00'7,207.531
20,7 t8 ,7 s t ,?73
57,288,456,258

4,628,3t3,172,434
632,794,091.038
(16 ,7 33 ,23 5 ,327 \

4,012,252,316,723

Nine-month period
ended 30 Septemb€r

2026
VND

1 ,265j02,783,241
r70,273,936,838,530
139,498,6 t2,392.469
30,775,324,446,061

1,091.084.729.1

7a

6
109,939,610,068,71 I

91,83 8.472,3 82.704
18,101, r37,686,007

2l

22
23

24

27

30

VII.4
VII.5

25

26
VII.6
VII.7

7 ,742,438,328;147
5,928,788,715,417
1,627,0s7,405,206

| ,987,970,143

4 ,7 54,664,41 | ,932
1 , I 5 5,098,069,s49

26,68 r,199,s48,0s3

668,281,386,548
293,863,s83,s40
374,4r 7,803,008

27,055,617,351,061
3,409,t98.027 ,423

(99,433,606,445)
23,74s,8s2,930,083

l ,644,508,95 5,208
3,019.606,990,063
1,878,33 I ,093,817

2,362,153,613,754
1,o25,492,978,030

r3J38,393,059,368

r90,557,s19,434
88,488,563,685

102,068,95s,749
13,440,462,Ot5,1t7

| ,829,47 4,120,646
( 15,593,943,868)

l 1,626,581,838J39

3l
32
40
50
5l
52
60

6l

62

8.2 I 7,3i 9,61 0.974 i.988.3 I 8,474,539 23,5 82.3 6l ,859.679 I 1 ,5 89,090,3 80,691

48,120,851,992 23,933,842,184 163,491,070,404

n, 29
Chief A ntant

Thi Kim Oanh

a 37 .49 I ,457 .648
Ocrober 2026

irector

al

itc o
'1, t ., :>
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^4.4--4
HOAPHNT

HARMONY FOR JOINT DEVELOPMENT

Change in receivables
Change in inventories and biological assets

Change in payables and other liabilities
Change in prepaid expenses
Interest paid
Income tax paid
Other receivables for operating activities
Other payments for operating activities

Net cash flows from operating activities

Net cash flows from investing activities

CONSOLIDATED STA'TEMENT OF CASII FLOWS

(lndirect method)

For the nine-month period ended 30 September 2026

FormB03-DN/HN
(lssued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 ofthe Ministry of Finance)

Nine-month period
ended 30 September

2026
VND

Code Note

Nine-month period
ended 30 September

202s
VND

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 0l
Adjustments for:

Depreciations and amortisations 02
Allowances and provisions 03
Exchange (gains)/loss arising from revaluation 04
of monetary items denominated in foreign
currencies
(Gains)/loss from investments
Interest expense

Operating profit before change in working
capital 34,476,997,365,538 20,249,740,023,518

05
06

08

27,055,617,351,061

8,768,631,961,574
21,971,410,528

(201,000,783,634)

(5,795,279,979,197)
4,627,057.405,206

13,440,462,015,117

5,588,006,696,803
(37,755,992,379)

385.722,075,036

( 1,005,025,8 64,876)
1,878,33 1,093,817

I
(
\l
''l

I
/.
,,09

l0
ll
t2
t4
l5
l6
t7

(1,355,175,212,577)
(798,157,140,083)

(3,086,062,023,557)
(640,957 ,257,452)

(4,572,598,325,896)
(2,454,381,489,140)

(6, 138,01 0,245, l0 I )
338,805,880,143

(1,403,218,050,970)
(435,57 I ,336,037)

(l ,7 41,596,121 ,7 64)
(1,712,446,076,800)

20

6?U1A,I2$9L (3s6,142,ee3,838)

20,936,329,304,403 8,801,561,079,151

CASH FLOWS FROM III'VESTING ACTIVITIES
Payments for additions to fixed assets and
other long-term ztssets 21

Proceeds from disposals offixed assets and 
22

other long-term assets

Payments for purchase of debt instruments of
other entities 23

Receipts from collecting loans, sales ofdebt
instruments of other entities 24

Payments for inves[nents in otherentities 25
Disposal ofsubsidiaries, net ofcash disposed 26
Receipb of interests on term deposits
and loans. dividends and diskibuted profit received 27

(14,607,166,041,086)

30,297,895,611

(57 ,445 ,045 ,023 ,7 88)

32,654,474,847,778

(4,892,852,690,944)
9,800,775,369,256

1,040,587,562,480

(23,862,760,654,722)

39,1s0,303,222

(20,624,512,195,952)

20,853,879,872,215

(70,900,000,000)
450,733,375,384

1,007,696,985,593

30 a34r8928,080,693) A22O6Jrz;W

6

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn
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^4.4--4
HON PHAT

HARMONY FOR JOINT DEVELOPMENT

Net cash flows during the pcriod (50 = 20 +
30 + 40)

Cash and cash equivalents at the beginning of
the year

Effect offoreign exchangc ratc fluctuations

Cash and cash equivalents at the
end ofthe period (70 = 50 + 60 + 6l)

FormB03-DN/HN
(lssued under Circular No. 13/2026/TT-BTC

dated 20 April 2026 ofthe Ministry of Finance)

Nine-month period
ended 30 September

2026
VND

CONSOLIDATED STATEMENT OF CASH FLOWS - CONTINUED

(lndircct method)

Iror the nine-month period ended 30 September 2026

Code Note

40

50

60

61

70

Nine-month period
ended 30 September

2025
VND

CASH FLOWS FROIVI FINANCING
ACTIVIl'IES
Proceeds from equity issued, capital contributed 31

by non-controlling shareholders
Repayment of contributed capitalto minority 32
shareholders
Proceeds from borrowings 33
Payments to seftle loan principals 34
Payments of dividends 36

Net cash flows from financing activities

925,950,012,160 1,795,700,000,000

(133,174,500,000) (40,327,020,000)

112,481,807,996,210 I I6,730,00I,247,019
(9 8,325,3 I 5,463,449) ( I 02, 854,5 8 1,441,59 t)

(3,937,400,151,846) (11,244,385,820)

I l,0l 1,867.893.075 15,609,548,396,608

(1,470,730,883,215)
1

{

8,325,103,342,897

(1,495,728,393)

2,2()4,397,161,499

6,887,646,139,852

519,438,064

Preparer Clhief Accountant

l'ran Xuan Mai Pharn Kim Oanh

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn

dl

vl.l 6,852,876,731,299 9,092,562,739,415

tl\
Hung Yen. 2 9 October 2026

irector

iet'fhang

l
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HOAPHAT

^4.^4L FormB09a-DN/IIN
(lssued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 ofthe Ministry ofFinance)

HARMONY FOR JOINT DEVELOPMENT

NOTES TO THE CONSOLIDATED F'INANCIAL STATEMENTS

I. Reporting entity's featurcs

l. Form of ownership

Hoa Phat Group Joint Stock Cornpany 1"the Company") is incorporated as a joint stock company in Vietnam,
The consolidated financial statements of the Company comprise the Company and its subsidiaries (together

referred to as "the Group") and the Group's interest in associates.

2. Principal activities

Office leasing;
Financial investments;
Production oftanks, reservoirs and containers ofmetal;
Production of structural metal products;
Exploration and exploitation of minerals;
Leasing machines, equipment and motor vehicles;
Dealing in automobiles, nrotorbikes, equipment, parts for transport and mining sectors, transport vehicles;
Production and trading of construction and mining machineries;
Dealing in electrical, electronic appliances, optical and medical equipment;
Production, trading, assembly, inslallation, repair and maintenance of electrical, electronic, electrical
refrigeration and civil electrical appliances and air-conditioners;
Production and trading of raw materials and plastic products;
Advertisement;
Exploitation of sand, stones and gravel;
Production, trading and assembly of construction equipment;
Real estate trading (excluding land price consultancy);
Production and trading of non-ferrous metal and non-ferrous metal scraps;
Trading and export and import of steel and strpplies for steel making and rolling;
Production ofrolled steel products and roofing sheets;

Exploitation of metal ores;
Trading metals, metal ores, iron and steel scraps;
Making cast iron and steel, and casting cast iron, iron and steel;
Production ofplated and non-plated steel pipes and inox pipes;
Production and trading ofgalvanized steel sheet, color coated steel sheet and galvalum steel sheet;
Entrusted export-import activities;
Raising pigs;
Raising cows;
Raising poultry;
Raising other animals;
Provision of raising serviccs;
Processing and preserving meat and meat products;
Producing feeds for cattle, poultry and aqrmculture sector;
Producing fertilizer and nitrogen compounds;
Trading agricultural equipment, machineries and accessories;

Coastal, inland waterway and ocean transportation;
Export, import, trading and distribution of goods not included in the list of goods prohibited from trading in
accordance with provisions of law,

E
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r Subsidiaries Tier I

I Hoa Phat Iron and Steel JSC

Address: 66 Nguyen Du street, Cua Nam r'vard, Hanoi city, Vietnam;

2 IIoa Phat Steel Products JSC

Address: 39 Nguyen Dinh Chieu street, Hai Ba Trung ward, Hanoi city, Vietnam;

3 Hoa Phat Agriculture Development JSC
Address: Pho Noi A Industrial zone, Nguyen Van Linh commune, Hung Yen
province, Vietnam;

4 Hoa Phat Home Appliances JSC

Address: 39 Nguyen Dinh Ohieu street, Hai Ba'l'rung rvard, Hanoi city, Vietnam.

o Associates

I Hoa Phat Real Estate Development Joint Stock Company

Address: 66 Nguyen Du street, Cua Nam ward, Hanoi city, Vietnam;

2 Song Hong Future Group Joint Stock Company
Address: 4th Floor, Capital Tower Building, 109 Tran Httng Dao street, Phudng

Cira Nam, Thinh pfrO Ua NQi, ViQt Nam.
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3. Normal operating cycle

The normal operating cycle of the Group is generally within l2 months.

4. Group structure

Number of subsidiaries consolidated : 4
Number of subsidiaries which is not consolidated: 0

Rate of
Group's
interest

Rate of
Group's
voting
rights

99,9990/099,999yo

99,9960h 99,9960

94,5360A 84,536yo

99,9170 99,9170

)

Rate of
Group's
interest

Rate of
Group's
voting
rights

26,547yo

't

4
1
2

\

26,5470h

25,133Yo 25,133Yo
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HARMONY FOR JOINT DEVELOPMENT

II.

NOTES TO THE CONSOT,IDATED FINANCIAL STATEMENTS
(CoNTINUED)

Accounting period and currency

l. Annual accounting period of the Group is from I January to 31 December

2, Accounting currency of the Group is Vietnam Dong ("VND")

III. Underlying reporting standards and policies

1. Accounting policies

The Conrpany applies Circular No. 99/2025ITT-BTC dated2T October 2025, which provides guidance on the

corporate accounting regime, and Circular No. 4312026/TT-BTC dated 20 April2026, which provides guidance

on the preparation and presentation ofconsolidated financial statements'

2. Declaration of compliance with Accounting Standards and System

'fhe interim consolidated financial statements are prepared in accordance with Vietnamese Accounting Standards,

the Vietnamese Enterprise Accounting System and relevant legal regulations governing the preparation and

presentation of financial statenlents.

IV. Applicable accounting policies

l. Applicable foreign exchange rate

Asset items denominated in currencies other than VND are translated into VND at the average buying and selling

transfer rates of the bank where the Company regularly transacts. Balauces of cash deposits with terms of less

than three months are translated at the buying transfer rate of the bank where the Company regularly maintains

its non-term deposit accounts. Liability items denominated in currencies other than VND are translated into VND

at the average selling transfer rates of the bank where the Company regularly transacts. Transactions in currencies

other than VND are translated at the exchange rales prevailing at the transaction dates.

2. Principles of recognition of cash and cash equivalents

Cash comprises cash on hand, cash in transit, ancl demand deposits with banks. Cash equivalents are short-term,

highly liquid investments that are rcadily convertible into known amounts of cash and are subject to an

iniigniRcant risk of changes in value. These investments are held for the purpose of meeting short-term cash

commitments rather than for investment or other purposes.

3. Recognition principles forheld-to-maturityinvestments

Held-to-maturity investments comprise investments that the Group has the intention and ability to hold to

maturity, including term deposits with maturities of more than three months from the acquisition date, for the

pu.por. of earning periodic interest. Interest income from held-to-maturity investments after the acquisition date

is ricognized in the cotrsolidated income statement on an accrual basis'

Held-to-maturity investments are measured at cost less any provision for impairment'

provision for impairment of held-to-maturity investments is recognized in accordance with prevailing accounting

regulations.

l0
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HARMONY FOR JOINT DEVELOPMENT

4.

NOTBS TO TIIE CONSOI,IDATED FINANCIAL STATEMENTS
(coNTTNUED)

Principles of recognition of receivables

Trade receivables and other receivables are presented at their carrying amounts less any allowance for doubtful
debts.

An allowance for doubtful debts is made for receivables that are overdue by six months or more, or for
receivables that are not yet due but are assessed as having a risk ofnon-recovery. Increases or decreases in the
allowance for doubtful debts are recognized in administrative expenses in the consolidated income statement for
the year.

5. Principles of recognition of inl'entories

Recognition principle: Inventories are stated at the lower of cost and net realizable value. Cost of inventories
includes direct materials, direct labor, and manufacturing overhead incurred in bringing inventories to their
present location and condition. Net realizable value is determined as the estimated selling price in the ordinary'
course of business less the estimated costs of completion and the estimated costs necessary to make the sale,
including selling and distribulion expenses.
Measuremerfi method: Weighted average method
Recording method: Perpetual inventory system.

Method of altowance; An allowance is made for the portion of inventories where cost exceeds net realizable value,
such as obsolete, slow-moving, or damaged goods. The allowance is determined based on the difference between
cost and net realizable value at the reporting date. Increases or decreases in the allowance are recognized in cost

ofgoods sold for the year.

6. Principles of recognition offixed assets

Recognition principles for fixed assets (tangible, intangible and finance leases):

Fixed assets are presented at cost less accumulated depreciation. In the consolidated balance sheet, fixed assets

are reflected under three items: cost, accumulated deprecialion, and net book value. The initial cost of a fixed
asset includes its purchase price and all other directly attributable costs necessary to bring the asset to the location
and condition required for it to operate as intended. For self-constructed or self-produced fixed assets, cost is
determined based on construction or production costs, including costs incurred up to the time the asset is ready

for use. Depreciation method for fixed assets (tangible, intangible and finance leases): Depreciation is calculated

using the straight-line method.

Depreciation method for fixed assets (tangible, intangible and finance leases):

Depreciation is calculated using the straight-line method.

7. Recognition and depreciation principles for biological assets

a. Livestock for singte.harvest products; seasonal crops or plants for single harvest
Recognition principles:

Livestock for single-harvest products and seasonal crops or plants for single harvest are measured at the lower of
cost and net realizable value. The cost of these biological assets includes all costs of acquisition, care, and

husbandry, as well as other costs directly attributable to bringing the assets to their present condition.
b. Livestock for recurring products at the mature stagc:
Recognition principles: 

l1
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(coNTINUED)
Livestock for recurring products at the mature slage are measured at cost less accumulated depreciation. In the

consolidated balance sheet, these assets are presented under three items: cost, accumulated depreciation, and net

book value.

Depreciation method: Depreciation of livestock for recurring products at the mature stage is calculated using the

straight-line method.

c. Livestock for recurring products not yet at the mature stage
Recognition principles:
Livestock for recurring products not yet at the mature stage are measured at the lower of cost and net realizable

value. The cost ofnewly generated biological asscts includes husbandry and care costs incurred duringthe period,

as well as depreciation ofthe parent biological assets attributable to the new biological assets.

d. Livestock for single-harvest products; seasonal crops or plants for single harvest
Recognition principles:
Livestock for single-harvest products and seasonal crops or plants fbr single harvest are measured at the lower of
cost and net realizable value. The cost of these biological assets includes all costs of acquisition, care, husbandry,

and other costs directly attributable to bringing the assets to their present condition.

8. Recognition and deprcciation principles for investment property

Recognition principles: lnvcstment property is recognized at cost less accumulated depreciation. The initial cost

ofinvistment property includes the purchase price and all directly attributable costs necessary to bring the asset

to the condition required for its intended use.

Depreciation method: Investment property is depreciated using the straight-line method. Land use rights with an

indefinite term are not depreciated.

9. Principles of financial investments

Subsidiaries:Subsidiaries are entities controlled by the Group. The financial statements of subsidiaries are

included in the consolidated financial sratements tiom the date control commences until the date control ceases.

Investments in associates:Investments in associates are accountecl for using the equity method' They are initially

recognized at cost in the consolidatcd balance sheet and subsequently adjusted for the Group's share of post-

acquisition changes in the net assets ofthe associates'

10. Recognition and capitalization of borrowing costs

Borrowing costs are recogrrized as au expense in the period in which they are incurred, excepl for borrowing costs

directly ,ttribrtubl" to the acquisition, Construction, or production of qualiling assets, which are capitalized in

accordance with Vietnamese Accounting Standard No. 16. Borrowing costs directly related to the acquisition,

construction, or production of qualityingassets-being assets that nccessarily take a substantial period of time to

get ready foitheir intended use or sale--are capitalized as part ofthe cost ofthose assets until they are ready for use

6r sale. in"orn" arising from the temporary investment of specific borrorvings is deducted from the borrowing costs

eligible for capitalizatlon. For general borrowings used for the construction of fixed assets or investment property,

borrowing costs are capitalized even if the construction period is less than l2 months
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(coNTrNIrED)

11. Accounting principles for prepaid expenses and goodwill

Prepaid expenses:
Prepaid expenses include both short-term and long-term prepaid expenses presented in the balance sheet and are

allocated over the prepaid period in line with the economic benefits expected to be derived from such expenses.

Recognition and subsequent mcasurement of goodwill:
Coodwitt arising from business combinations is initially recognized at cost, representing the excess of the

consideration transferred over the Group's share ofthe fair value ofthe identifiable net assets ofthe acquiree

(subsidiaries, associates, or jointly controlled entities) at the acquisition date. After initial recognition, goodwill

is measured at cost less accumulated amoftizatiolr.

Goodwill is amortized on a straight-line basis ovcr its estimated useful life, which does not exceed l0 years.

Upon disposal of a subsidiary, associate, or jointly controlled entity, the remaining unamortized balance of
goodwill is recognized in profit or loss as part of the gain or loss on disposal.

12. Principles of recognition of provision

A provision is recognized when, as a result of a past event, the Company has a present legal or constructive

obiigation that can bi reliably estimated and is likely to result in an outflow of economic benefits in the future to

settle the obligation. provisions are measured as the present value of thc expected future cash outflows required

to settle the obligation, using a pre-tax cliscount rate that reflects current market assessments of the time value of
money and the specific risks of the liability.

13. Principles of recognition for owner's equity

Recognition of contributed capital, share premium and other components of equity:

Contributed capital, share premium, and other components of equity are recognized bascd on the actual capital

contributions made by the owners.

Recognition of retained earnings:

Retained earnings represent the Company's accurnulated prol.rt after tax, as presented in the balance sheet, after

deducting corporate income tax expenses

14. Principles and methods lbr revenue and other income recognition

Revenue from sales of goods: Revenue from the sale of goods is recognised in the consolidated statement of

income when the signiircant risks and rewards of ownership have beentransferred to the buyer' No revenue is

recognised ifthere aie significant uncertainties regarding recovery ofthe consideration due or the possible retum

of goods. Revenue on rul-.. of goods is recognise<l at the net amount after deducting sales discounts stated on the

invoice.

Revenue from provision of services: Revenue frorn services rendcred is recognised in the consolidated statement

of income in proportion io ttre stage of completion of the transaction at the balance sheet date. The stage of

completion is assessed by reference to surveys of work pertbrmed. No revenue is recognised if there are significant

uncertainties regarding recovery of the consideration due'
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NOTES TO THE CONSOI,IDATIID FINANCIAL STATEMBNTS
(coNTTNUED)

Reverute frorn sublease o/'leasehold land and rental income: Rentai income from leased property is recognised in
the consolidated statement of income on a straigl-rt-line basis over the term of the lease. Lease incentives granted
are recognised as an integral part ofthe total rental income.

Revenue from sales of altttrfinents; Revenue frorn the sale of apartments is recognized in the statement of profit
or loss when the significant risks and rewards of ownership have been transferred to the buyer. Revenue is not
recognized ifthere are significant uncertainties regarding the collectability ofthe related receivables. The transfer
of risks and rewards is determined at the point when the sale is cornpleted or the property is handed over,

whichever occurs later.

Interest income: Interest income is recognized on an accrual basis, detcrmined based on the applicable interest
rate and the outstanding principal over timc.
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v

NOTES TO THE, CONSOLIDATED FINANCIAL STATEMENTS
(coNTINUED)

EXPLANATION OF THE COMPARISON OF INFORNIATION IN THE CONSOLIDATED

FINANCIAL STATEMENTS

Certain prior-year figures have been reclassified clue to changes in accounting policies, in accordance with the

guidance set out in Circular No. 99/2025/TT-BTC and Circular No. 4312026/TT-BTC, as detailed below:

Opening balance
(as previously OPening balance

Item Code reported Adiustments
VND VND VND

Consolidated Statement of Financial Position as at 3l December 2025

Cash equivalents ll2 3,698,842,654,067 24,213,038,692

Heldto-nraturity investments 123 19,484,412,761,405 393,657,624,403

Short-term trade receivables l3l 10,971,774,018,235 729,939,007

other shoft-term receivables 135 2,318,283,126,429 -437,505,744,569

Inventories l4l 52.892,273,238,885 '703,260,445,365

Allowance for inventories (*) 142 (64,045,894,443) 5,800,969,805

Livestock for single-harvest l5l 6g3,g74,334,539
products
Seasonal crops or plants for single 152 1,gg4,153,g27
harvest
Allowance for impairment of short- I53 _5,g00,969,g05
term biological assets (*)
Short-term prepaid expenses 161 567,293,994,902 -73,865,969,663

Tangible fixed assets 221 133.420,846,696,083 -80,977,957,756

Cost 222 182.308,655,292,963 -204,368,690,995

Accumulated depreciation (*) 223 (48,887,808,596,880) 123,390,739,239

Livestock for recurring products 231 214,185,788,362

a) Livestock for recurring products nZ 36,452,140,917
not yet at maturitY
b) Livestock for recurring products B3 fi.l,733,647,445
at maturity
- Cost 234 301,551,863,064

- Accumulated depreciation (*) 235 -123,818,215,619

Construction in progress 252 10,721,076,531,961 -18.950,184,018

Held-to-maturity investments 265 2,248,000,000,000 18,905,142,467

Long-term pr"puia expenses 271 6,003,628,755,787 -22,889,726'026

Divfrends and-profit payable 313 3,739,116'340

Short-term accrual expenses 316 939,347,023,380 99,157 
'342

other short-t".* puyu-bl"s 320 2,011,792,352,575 '2,505,986,316

Other long-term fayables 338 18,032,488,855 -1,332,287'366

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
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3,723,055,692,759
19,878,070,385,808
|a,972,503,957,242

1,880,777,381,860
52,189,012,793,520

(58,244,924,638)

683,874,334,539

1,884,153,927

(5,800,969,805)

493,428,025,239
133,339,868,744,327
182,104,286,601,968

(48,764,417,857,641)
214,185,788,362

36,452,140,917

177 ,733,647,445

301,551,863,064
(t23.818,215,619)

10,702,126,347,943
2,266,905,142,467
5980,739,029,761

3,739,116,340
939,446,180,722

2,009,286,366,259
16,700,201,489
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14,427,569,079
2,047,486,101,891

37,408,398,500
4,7 53,554,661,829
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0l Jan2026
VND

12,571,583,178
4,589,476,066,960

vl.

HARMONY FOR JOINT DEVELOPMENT

NOTES TO THE CONSOLIDATED FINANCIAL STATBMENTS
(coNTINUBD)

NOTES TO CONSOLIDATED STATEMENT OF FINANCIAL POSITION

l. Cash and Cash equivalents

30 September 2026
VND

Cash on hand
Cash in banks
Cash in transit
Cash equivalents

Total

2. Held-to-maturity investments

3,723,055,692,759

6,852,876,731,299 8,325,103,342,897

30 Septcmber 2026
Cost CarrYing amount
VND VND

12,000,000,000

39,261,855,125,563

12,000,000,000

0l Jan2026
Carrying amount

VND
Cost
VND

Held-to-maturity investments - short-term

'T"* .. 39,26r,855,125,563
deposrts

19,878,070,385,808 19,878,070,385,808

. Certificate of
deposits

39,273,855,125,563 39,273,855,125,563 19,878,070,385,808 19,878,070,385,808

3. Accounts receivable from customers

30 SePtember 2026
Value Allowance
VND VND

Accounts receivable from customers -
short-term

0l Jan2026
Value Allowance
VND VND

I
\

:
,(

\
I
il

.{

Receivable from
customers

t2,237,586,718,883 (131,813,948,152) 10,972,503,957,242 (132,548,698,812)

Total 12,237 ,586,718,883 (131,813,948,152) 10,972,503,957,242 (132'548'698'812)
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4. Other receivables

Other receivables - short-term

30 September 2026
Value Allowance
VND VND

FormB09a-DN/HN
(lssued under Circular No. 13/2026tT1-BTC

dated 20 April 2026 ofthe Ministry ofFinance)

01 Jan2026
Value Allowance
VND VND

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(coNTTNUED)

Compensation for site
clearance
Collaterals

Others

715,756,577,219

269,298,800,580

301,419,886,866

1,218,633,622,083

360,723,872,911

Total 985,055,377,799 1,880,777,381,860

Other receivables - long-term

Receivables from
jointly controlled BCCs
Security and margin
deposits
Collaterals

100,000,000,000

499,929,789,315

57,000,000

248,919,079.879
.'

Total 599,986,789,315 248,91 g,07g,g7g

5. Inventories

Goods in transit
Raw materials
Tools and supplies
Work in progress

Finished goods

Merchandise
inventories
Goods on consignment

30 September 2026
Cost Allowance
VND VND

0l Jan 2026
Allowance

VND
Cost
VND

\
\

I

T

?,

4,340,712,752,197
25.515,5 13,434,515

1,828,678,348,41I
607,596,744,548

13,188,440,3 46.766

778,628.949,385

762,072,816,280

(33,205,003,284)
(9,323,128,011)
(1,434,556,299)
(5,483,803,011)

(23,025,933,783)

10,799,531,492,382
23,141,938,442,387

t,453,967 ,730,329
3,190,044,696,451

11,960,892,820,277

643,458,234,002

999,179,377,692

(10,202,216,991)
(7,677,846,763)

(741,618,881)
(19,858,231,144)

( 19,765,010,859)

Total

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen van Linh ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn

47,021,643,392,102 (72,472,424,388) 52,189,012,793,520 (58,244,924,638)

t7

a a .A..A.

a r.A.

r a ,A,A
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HARMONY FOR JOINT OEVELOPMENT

2, Seasonal crops, or one-
time harvest
a) Short term seasonal crops,
or one-time

3, Livestock for recurring
products not yet at maturity

Total

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(coNTINUED)

FormB09a-DN/IIN
(lssued under Circular No. 43/2026iTf-BTC

dated 20 April 2026 ofthe Ministry of Finance)

0l Jan 2026

6, Biological assets

^. Other biological assets, excluding bearer livestock not yet at maturity

30 September 2026

l, Livestock for one-time
product
a) Short term Livestock for
one-time product

VND
Cost Carrying amount

1,064,521,014,8 I 0 1,060, 612,989,619

1,064,521,014,810 1,060,612,989,619 683,87 4,334,539 678,073,364,734

VND
Cost Carrying amount

693,974,334,539 678,073,364,734

2,748,664,281

2,148,664,28t

2,748,664,281

2,748,664,281

1,884,L53,927

1,884,t53,927

1,884,153,927

t,884,153,927

43,867,991,155 43,867,991,155 36,452,140,917 36,452,140,917

l,l I 1,137,67 0,246 1,107,229,645,055 7 22,210,629,383 7 16,409,659,57 8

b. Livestock for recurring products at maturity

Breeding pigs

,
f
(

i

Breedi4g chlql(g4q Total

Cost
As at 0l Jan2026
Addilions
Disposals
Written off
As at 30 September 2026

ACCUMMULATED
AMORTISATION
As at 01 Jan2026
Depreciation
Disposals
Written off
As at 30 September 2026

NET BOOKVALUB
As at 01 Jan2026
As at 30 September 2026

227,945,128,407
151,272,482,967

(239,278,704,008)

73,606,734,657
89,839,193,172

(25,197,058,280)
(6.097,866,697)

301,551,863,064
241.111,676,139

(264,475,162,288)

_ (6,097,866,697\
139,938,907,366 132,151,002,852 7' 10,218

123,1118,215,619
61,945,427,101

( l3 1,233,938,555)
s6,3se,7 42,e4; i2:o',\:o?',1+Z',3:ol

(.24,910,152,5t0) (156,144,091,065)
(1,869,024,335) (1,869,024,335)

60,529,704,165 03 130,110,270,268

104,126,912,788
79,409,203,201

73,606,734,657
62r570,436,749

177,733,647,445
141,979,,639,950

l8

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office:66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn

arA

r a zd.A.

a-,A.--,A.-

a a .A. ,A.
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30 September 2026
VND

FormB09a-DN/HN
(lssued un<ler Circular No. 43/2026iTf-BTC

dated 20 April 2026 ofthe Ministry ofFinance)

From I Jan2026
to 30 September 2026

VND
10,702,126,347,943
13,719,143,423,549

32,302,271,450
( 13,965,460,530)

(7 ,870,314,979,464)
(40,909,132,147)

(368,504,',l 41 ,460)
(26,091,238,215)

(20,468,118,708)

l6,l 13,318,372,418

0l Jan2026
VND

HARMONY FOR JOINT DEVELOPMENT

7. Construction in progress

Opening balance
Additions during the year

Increase due to acquisition ofsubsidiaries

(Decrease) due to disposal ofsubsidiaries

Transfer to tangible fixed assets

Transfer to intangible fixed assets

Transfer to long-term prepaid expenses

Transfer to short-term prepaid cxpenses

Other movements

Closing balance

Major constructions in progress were as follows

Construction in progress
Dung Quat Steel Production Complex Project

Container Project
Long An Steel Projects
Agriculture Projects
Hai Duong Steel Production Cornplex Project

Long An Steel Products Project
Other Projects

NOTES TO THE CONSOLIDATE,D FINANCIAL STATEMENTS
(CONTTNUED)

1 1,146,015,655,446
2,269,7 17 ,958,843

880,489,212,802
309,120,605,057
496,644,283,538
100,160,202,000
911,170,454,732

6,300,922,611,218
2,140,198,303,701

525,974,095,324
299,032,332,433
186,319,763,262
478,859,94',7,891
770,819,294,114

,
!
(

;i
'!

,l

\
o
t',
t.I

Total

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh ward, Hung Yen Province, Vietnam

Office: 65 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn

_ --!5,lr];lpil2a1L 10,702,126.347,943
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FormB09e-DN/IIN
(lssued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 ofthe Ministry ofFinance)
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
T

oz

,
az
I
o
m

6

z
I

!t
-

9
!I

=

Cost

As at0l Jtn2026

Additions

Transfer from
construction in progress
Acquisition of
subsidiaries

Disposal of subsidiaries

Disposals and written off

Other movements

Reclassification

As at 30 September
2026

60,53 I,128,459,1 94

4,135.625,48'7

I,428,43 8,925,53 8

528,t21,446

(434,316,091,737)

(49 ,tzt ,229,661)

Livestock

VND

I,390,353,2 70

I 03.02 I .799

Others

VND

95,439,910,495

7,513,517,222

85,000,000

ls 1,000,000

(3,81 r,415,192)

Total

VND

1 82,1 04,2E6,60 I,968

220,649244,794

7,E70)14,979,464

2,448,119,628

(743,610,358,607)

(285,630,396,152)

(2,320,513,530)

Tangible fixed assets

Buildings

VND

Machinery and
equipment

VND

I 16,647,651,888,639

156,843,417,864

6,315,321,408,033

357,098, I 82

(237 ,928,5s7 ,864)

(r92,259,819,623)

(2, r2s,058,98s)

(2,102,560, l 55)

Motor vehicles

VND

4,365321222,903

36,530,393,484

94,8 19,655,048

l,4l r.900,000

(63,47 1,1 5 1,084)

(42,041,428,176)

Office
equipment

VND

463,354,767,467

15,626,290,737

31,546,969.046

(4,083,142,730)

(2,207,9t8,692)

(195,4s4,54s)

(40,000,000)2,102,560, I 55

61,492,996,370,422 122,695,757,816,091 4,392,570,592,175 504,001,511,283 I,493,375,069 99,418,012,525 189,166,137 ,677,565

40.000.000

48,764,417,857 ,641

8,556,715,9E9,064

1,365,553,568

(348,956,851,658)

(265,669,601,409)

(65,710,429)

40.000,000

13,420,335,190,977 40,501,5E2,493,180 2,405,522,815,902 322,302,298,750 880,687,58E 57,183,750,480 56,707 ,807,236,777

Accumulated
amortisation
As at01 Jan2026

Depreciation

Acquisition of
subsidiaries

Disposal of subsidiaries

Disposals and written
off
Other movements

Reclassification

As at 30 September
2026

11,578,402,909,934

2,024,342,393.631

264,060,724

( 140,660,303,345)

(42,0r3,870,067)

34,720,167,756.378

6,t29,978,496,691

259,321,299

( l 63,205,630,261 )

( r 85,58 1,082,402)

(19,186,712)

(r 7, r 8 1,8 l3)

2,145,694,427,888

334,935,62t,136

744,602,099

(39,985 ,s92,122)

(35,9 1s,607,705)

32,182,793

17,181,813

274,932,1tE,341

s3.102,532,631

(3,4s4,604,477)

(2,159,041,23s)

(78,706,5 r 0)

(40,000,000)

427,476,380

453.211,208

44,793,168,720

13,903,733,767

97,569,446

(1,650,72t,453)

(>

Net book value

Asat0I Jan2026

As at 30 September
2026

48,952,725,549260

48,062,56 l,l 79,545

81,927,484,132,261

82,184,175,322,911

2,219,626,795,015

1,987 ,047,776,273

188,422,649,126

181,699,212,533

962,876,890

612,687,481

50,646,741,775

42234,262,045

133,339,868,744,327

132,458J30,440,788

tt'l \:-'v''.- rvr(>

c
c
-(>
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178,394,670,071 210,164,396,909

1,873,036,147

39,229,489,415

195,024,617

FormB09a-DN/HN
(lssued under Circular No. 43/2026m-BTC

dated 20 April 2026 ofthe Ministry ofFinance)

Total

VND

6,196,510,427 394,755,577,407

- 1,873,036,147

NOTES TO THE CONSOLIDATED FINAI\CIAL STATEMENTS
(coNTINUED)

9. Intangible fixed assets

Land use rights Software Others

VND VNT) VND

Cost

Asat0l Jan2026

- Additions
- Transfer from construction in
progress

- Other movements
- Disposal of subsidiaries

As at 30 September 2026

Accumulated amortisation

As at 0l Jan2026

- Amortisation

- Other movements
- Reclassification

- Disposal of subsidiaries

As at 30 September 2026

Net book value

As at 0l Jan2026

As at 30 September 2026

2,342,445,002
(1,790.645.460) (1,

180,737 .l15.073 249,67 1.301.628 4.42 173

1,679,642,732

(3,455,284,986)

40,909,132,147

(917,815,367)

4

35,689,548,553

1,981,93 1,940

2,342,445,002

8,571,429

167,259,940,425

17,123,053,101

195,024,617

(8,571,429)

( 1.306,65 1,606)

4,594,924,535

183,548,035

(3,455,284,986)

207,544,413,513

19,288,533,076

(917,815,367)

(1,306,65 1.606)

,924 183.262,795,108 1,323,187,584 l6
=I
(

P
)l

t

1t

l2t.5l8 42.904.456,484 1.601 t87,2ll,l 63.894142,

I 7l 149I

Buildings
VND

2l

Total
VND

10. InvestmentProPerties

Cost
As at 0l Jan2026
Additions
As at 30 September 2026

Accumulated dePreciation

As at 0l Jan2026

Depreciation
Other
As at 30 SePtember 2026

Land use rights
VND

55,702,700,965 807,932,893,469 863,635,594,434
(ss, 700.96s) 3.1 80. 1 66,844) (858.882,86 7.809)

4,,752,726,625 4,752,',726.625

335,444,472,187

24,988,155,725

335,444,472,187

24,988,155,i25
(355,6',79 901,287) (355,679,90 1,287)

4,752,726,625 4,752,'726,625

Net book value
As at 0l Jan2026
As at 30 September 2026

55,702,700,965 472,488,421,282 528,191,122,247

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh ward, Hung Yen Province, vietnam

Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

11. Long-term prepaid expenses

Form B09a-DN/HN
(lssued tmder Circular No. 43/2026m-BTC

dated 20 April 2026 ofthe Ministry of Finance)

Others Total l!,

II

9
!
-I

=

-
oz

o

9z
I
o

o

z
I

As at 01 Jan
2026

Additions

Transfer from
construction in
progress

Othcr movements

Acquisition of
subsidiaries
Disposal of
subsidiaries
Allocation for the
period
Reclassification

As at 30
September 2026

Prepaid
land costs

VND

3,065,9001353,852

79,630,896,188

(33,886,1 22)

181,835,543,282

(136,917,924,072)

(1,085,157 ,427)

Tools and
supplies

VND

176,834,234,555

247,835,243,672

22,579,717,021

1,989,439,217

229,020,229

(15,000,561,614)

(144,148,859,177)

(41,495,914)

Office and factory
repairs and

maintenance

VND

1,254,793,737 ,7 46

562,316,419,942

267,755,463,450

(2,128,846,776)

911,210,869

(645,029,315,967)

(268,840,621)

Site clearance
costs

VND

1,272,584,265,566

65,270,073,560

(30,294,784,821)

(24,418,657 ,859)

VND

210,626,438,042

46,498,964,829

72,999,487,429

('t 59 't7) 67'7).\-_ ,' '') -')

(2,406,049,369)

(60,479,050,850)

1,395,493,962

VND

5,980,739,029,761

936,281,524,631

368,504,741,460

(433,066,3t 8)

229,020,229

135,045,358,347

(1,010,993,807,925)

(>

(>

3,199,319,065,701 290,288,497,989 1,438,349,828,643 1,283,140,896,446 208,275,511,406 6,409,372,800,185

(>

(>

(>

(>
l>

(>

(>

(>

(>

(>

(>

(>
(>

(>
,(> c

co
c$c trz.l-.3 ; r,:: t!t*.,
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Total

NOTES TO THE CONSOLIDATED FINANCIAL STATBMENTS
(coNTrNrlED)

12. Goodwill

Subsidiaries
As at 30 September 2026

Cost Net book value

VND \TND

Nhon Trach Trading Services

Co,,Ltd
New City Development
Investment Co,,Ltd

Long Viet Construction JSC

FormB09a-DN/HN
(lssued under Circular No. 43/2026/Tf'BTC

dated 20 April 2026 ofthe Ministry of Finance)

As at 01 Jan2026

Cost Net book value

VND VI\[D

195,950,665 195,950,665

61,119,413,012

59,880,000,000

38,539,185,419

12,974,000,000

t2l 51 I

:
i
i
i
A

I

G
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CONG TY C6 PHAN TAP DOAN HOA PHAT

ir, ,i, Khu C6ns nghiep Phd Ndi A, xi Nguy6n Vin Linh' tinh Hung Y6n' ViQt Nam

VPGD: 66 Nguy6n Du, phudng CrJa Nam, Hir N6i, ViQt Nam

DT: (+84 24) 6284 8666
W: www.hoaPhat.com.vn
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HOA HoP cuNG PHAT TRIeN

FormB09a-DN/HN
(lssued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 ofthe Ministry ofFinance)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

13. Taxes, other payables and other receivables to State Treasury

As at 0l Jan2026 Tax incurred

Receivables Payables

VND VND VND

Tax paid

VND

(700,023,476,084)

(8,118,203,161,945)

(154,583,312,184)

(178,916,923,637)

(2,454,381,489,140)

(307,280,829,812)

(13,210,874,657)

(26,988,796,374)

(18,827 ,061,411)

(65,998,500,966)

VND

(36,680,177 ,6ll)

( 1 ,083,181,191,487)

(5,552,027,124)

As at 30 September 2026

Receivables Payables

VND VND

Value added tax

Import value added tax

Withholding tax

Import-export tax

Corporate income tax

Personal income tax

Special consumption tax

Natural resource taxes

Land rental

Other taxes

Total

573,338,927

478,767,465

22,310,478

600,995,464

2,290,176,101

93,766,284

2,308,348,953

4,000,000

78,915,087,076

34,719,379,590

9,137,170,032

2,241,589,952,340

7,810,793,786

2,968,884,046

1,728,478,247

824,679,168,875

9,709,013,796,361

159,777,735,394

I79,514,080,089

3,409,198,027,423

323,352,323,977

70,482,702,848

26,726,423,469

29,827,268,056

66,864,720,716

536,761,211

478,767,465

22,310,478

9,109,532

1,698,360,354

1,846,267,436

166,854,024,540

25,529,954,006

74,277,533,242

5,270,520

2,112,633,483,389

20,083,361,979

240,712,237

1,233,662,574

2,036,009,812

1,341,076,101

(232,442,768)

(7,000,1 19,054)

(55,328,000)

344,271,174

7,690,897526,503,454

6,371,103,672 2,377,396,199,571 13,139,376,247,208 (12,038,414,486,210) (1,132,701,286,044) 4,943,528,547 2,344,229,088,400

cONG TY C6 PHAN TAP DOAN HOA PHAT
Trr,r sd: KCN Ph6 Ndi A, xi Giai Phqm, huyQn Y6n Mi, tinh Hung Y6n, Vi6t Nam
VpGD: 66 Nguy6n Du, phr.rdng Nguy6n Du, quin Hai Bi Trung, thinh phd Ha Ngi, Vi6t Nam

DT: 024 3628 201 1 | F: 024 3974 7753
www. hoaphat.com.vn
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HARMONY FOR JOINT DEVELOPMENT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(coNTTNUED)

14. Accrual expenses

30 September 2026
VND

Short-term accrual expenses
Interest expense
Promotion expense
Welfare and bonus
Others

Total I,889,016,063,091

Long-term accrual expenses

Accruals for cost of Industrial zone land and apartments
Accruals for infrastructure maintenance

Total

15. Other payables

30 September 2026
VND

Other short-term payables
Trade union fee, social and health insurance

Sales discounts
Deposits received
Others 157,545,081,218

FormB09a-DN/HN
(lssued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 ofthe Ministry of Finance)

0l Jan2026
VND

473,802,458,203
406,586,306,055
539,090,905,545
469,536,393,288

350,141,232,594
311,145,292,606

4,492,943,411
273,666,712,111

180,722

607,363,800,426

9,404,115,824
86,816,444,131

0l Jan2026
VND

4,955,989,820
19,198,132,039

l,t 59,016,917 ,840
226,115,326,560

\
\

I
.+I

2

\

s

Total
Other long-term payables

Apartment maintenance fund
Others 35,860,959,588

Total 35,860,959,588

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24t, 6284 8666
W: www.hoaphat.com.vn

253,765,641,173 2,009,286366,259

16,700,201,489

16,700,201,489
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NOTES TO THB CONSOLIDATED FINANCIAL STATEMENTS
(coNTTNUED)

16. Provisions

30 September 2026
VND

Short-term provisions
Warranties 17,222,708,186

Total t7 186

I"IARMONY FOR JOINT DEVELOPMENT

Long-term provisions

Warranties
Environmental restoration
Other provisions

Total

FormB09a-DN/HN
(Issued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 ofthe Ministry of Finance)

Ol Jan2026
VND

15,437,227,372

15,437 ,227,372

54,561,227,358
32,810,811,001

45,804,147,034

31,397,893,712
42,171,9 r0.946

87

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh ward, Hung Yen Province, vietnam

Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24\ 6284 8666
W: www.hoaphat.com.vn

I19,3 73,951,692
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Retained profits

VND

49,599,124,109,203

(l 2,792, l s6,550,000)

15,453,1'14,006,223

(496,049,985,348)

(600,000,000,000)

Non-controlling interest

VND

290,990,632J68

687,500,000,000

(s5,020,000)

61,157,565,383

(10,739,652)

(35,960,933,71 9)

1,031,333 ,197 ,197

3,458,074,826

FormB09a-DN/HN
(lssued under Circular No. 43/2026/TT-BTC

dated 20 April 2026 of the Ministry of Finance)

Total

VND

114,647,457,983,699

687,500,000,000

(55,020,000)
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17. Equity

a. Changes in equitY

Share capital

VND

63,962,502,000,000

Investment and
development fund

VND

794,841,242,12EAs at 0l Jan 2025

Contributed capital of non-controlling
shareholders
Capital refunds to non-controlling
shareholders
Payment of dividends in
the form of shares

Net profit/(loss) for the Year

Dividends paid by subsidiaries to non'
controlling shareholders
Appropriation to Investment and

Development fund
Appropriation to bonus fund for Board of
Directors and remuneration fund for Board

of Managements
Reversal of previously appropriated
reserve funds

Other movement
Contributed capital of non-controlling
shareholders

As at 31 Dec 2025

I 2,792, I 56,550,000

600,000,000,000

15,514,931,571,606

(496,060,725,000)

(35,960,933,71 9)

902,225,000,000

(27,000,011)

(6,403,441,299) 6,403,441,299

(r29,108,197 ,197)

(3,485,074,837)

(>

o (>

76,754,658,550,000 1,38Ey'37,800,829 51,037,901,749J43 2,039,012,776,403 13l 
'220'010'876'575
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)
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Share capital

VND

76,754,658,550,000

7,674,986,650,000

Investment and
development fund

VND

1,388,437,800,829

Retained profits

VND

51,037,90 1,749,343

23,582,36r,859,679

(7,674,986,650,000)

(3,837,732,927,s00\

(112,238,424,s33)

383,478,153,963

(221 .477 .57?.836)

( I 80,000,000,000)

28,39s,260

Non-controlling
interest

VND

2,039,012,776,403

153,100,720,000

( l 33, 174,500,000)

163,491.070,404

(99,667,224,346)

(r,70s,949,379,831)

356,644,712,768

(494,856,924)

(28,342,353)

Total

VND

I 31,220,010,876,575

153,100,720,000

(133,174,500,000)

23,745,852,930,083

(3,937,400,151,846)

(l,E18,187,804,364)

740,122,926,731

(221,972,130,760)

(l 80,000,000,000)

52,907

Other
ownerst
capital

\/NI)

r

lll'
t
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o

o
z
I

o

z
I

Asat0l lan2026

Contributed capital

Capital refunds to non-mntrolling
shareholders

Net profit for the period

Additional shares issued

Cash dividends

Disposal of a subsidiary

Changes in ownership interests in
existing subsidiaries without loss of
control

Appropriation to bonus and welfare fund

Appropriation to bonus fund for Board of
Directors and remuneration fund for
Board of Managements

Other movements

As at 30 September 2026 84,429,645,200,000 I,388,437,800,E29 62,977,334,5E2,376 772,935,036,121 149,568,352,619,326
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HARMONY FOR JOINT O€VELOPMENT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(coNTINUED)

c. Share capital transactions

From 0l/01/2026to
3010912026

VND

From 01/01/2025to
3111212025

VND

63,962,502,000,000
12,792,156,550,000

76,754,658,550,000
7,674,986,650,000

30 September 2026
Shares

8,442,964,520

8,442,964,520

8,442,964,520
8,442,964,520

10,000

30 September 2026
VND

1,388,437,800,829
721,792,637,710

Owner's equitY
Opening balance

Share capital issued during the period

Payment of dividends in the form of shares

Closing balance

b. Share caPital

Authorised share caPital
Issued share caPital
Ordinary shares

Treasury shares
Shares in circulation
Ordinary shares
* Par value

18. Funds

lnvestment and develoPment fund

Bonus and welfare fund

84,429,645,200,000 76,754,658,550,000

01 Jan 2026
Shares

7,675,465,855

7,675,465,855

7,675,465,855
7,6'75,465,855

10,000

0l Jan 2026
VND

1,388,437,800,829
975,878,976,922

29

=I
t\

,

P

I
vr

o
ooHOA PHAT GROUP JOINT STOCK COMPANY

Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam

Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 241 6284 8666
W: www.hoaphat.com.vn

 
rrA

oo5.5

raA

FormB09a-DN/HN
(lssued under Circular No. 43/2026/Tf'BTC

dated 20 April 2026 ofthe Ministry of Finance)



^4.4-^
HOAPHAT

HARMONY FOR JOINT DEVELOPMENT

VII. NOTES TO CONSOLIDATED STA'TEMENT OF INCOME

l. Revenue

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(coNTINUED)

Three-month period
ended 30 September

2026
VND

FormB09a-DN/HN
(lssued under Circular No. 43/2026/Tl-BTC

dated 20 April 2026 ofthe Ministry of Finance)

Three-month period
ended 30 September

2025
VND

Revenue from provision ofservices
Revenue from sublease of leasehold land and rental of
investment properties, sales of real estate

Total

2. Revenue deductible

Sales discounts
Sales allowances
Sales returns

Total

Net revenue

Net revenue on the basis ofgeographical segments:

Net revenue

Oversea
Domestic

62,669,083,327,239 36,793,873,449,413

62,286,869,012,139
189,702,171,515

192,512,083,585

36,183,139,319,206
192,998,999,237

417,735,130,970

Three-month period
ended 30 September

2026
VND

Three-month period
ended 30 September

2025
VND

443,487,892,843 352,046,928,186
324,506,950

34,085,610,35317,408,197,420

454,896,090,263 396,457,045,489

62,214,187,236,976 36,407,416,403,924
=j

\,
)l
DI

d
r

N

Three-month period
ended 30 September

2026
VNI)

16,395,446,71r,291
45,918,740,525,685

Three-month period
ended 30 September

2025
VND

4,588,848,707,031
3 1,918,567,696,893

Total

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn

62,214,187,236,976 36,407,4 16,403.924
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HOA HOP cUNG PHAT rRrEN

Finished goods and merchandise goods sold
Services provided
Cost of leasehold land subleased, investment property

held to earn rental and real estate sold

FormB09a-DN/IIN
(lssued under Circular No. 43/2026iTf-BTC

dated 20 April 2026 ofthe Ministry of Finance)

Three-month period
ended 30 September

2025
VND

29,827,914,715,197
104,227,398,722

388,013,614,839

NOTES TO THE CONSOLIDATED T'INANCIAL STATEMENTS
(cONTINUED)

3. Cost of sales

Three-month period
ended 30 September

2026
VND

50,202,767,793,314
40,146,577,931

48,804,221,096

Total

4. Financial income

Interest from deposits and loans
Gains from transfer of investtnents
Realised foreign exchange gains

Unrealised foreign exchange gains

Other financial income

Total

5. l'inancial expenses

Interest expense

Realised foreign exchange losses

Unrealised foreign exchange losses

Other financial expenses

50,291,',718.592.341 30,320,155,128,758

Three-month period
ended 30 September

2026
VND

704,302,209,175
112,727,313,589
261,921,064,712
105,257,782,761

3,755,827,',|64

Three-month period
ended 30 September

2025
VND

445,292,978,825
13,486,500,000

252,158,044,378
412,711,142
553,124,678

1,187,964,1 92,001 711,903,358,963

Three-month period
ended 30 September

2026
VND

1,774,028,837,792
248,799,651,375

861,456,294
111,089,693,880

Three-month period
ended 30 September

2025
VND

812,194,101,705
216,091,645,878

43,997,458,231
927,414,824

3l

2,

T'
A
irt
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g

Total 2,134,779,639,341

cONG TY Cd PHAN TAP DOAN HOA PHAT
Trr; sd: Khu c6ng nghi6p Ph5 Ndi A, x5 Nguy6n V5n Linh, tinh Hung Y6n, Vi6t Nam

VPGD:66 Nguy6n Du, phudng Cila Nam, Hi N6i, Vi6t Nam
DT: (+84 24) 6284 8666
W: www.hoaphat.com.vn

1,073,210,620,638
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NOTES TO THE CONSOLIDATED F'INAi\CIAL STATEMENTS
(coNTTNUED)

6. Selling expenses

Three-month period
ended 30 September

2026
VND

HARMONY FOR JOINT DEVELOPMENT

Advertising expenses

Staff costs

Depreciation expenses

Transportation and export expenses

Outside services and other selling expenses

Total

7. General and administration expenses

Staff costs

Depreciation expenses
Outside services and other general and administration
expenses

FormB09a-DN/HN
(lssued under Circular No. 43/2026tTf-BTC

dated 20 April 2026 ofthe Ministry of Finance)

Three-month period
ended 30 September

2025
VND

28,580,475,479

129,832,762,271

52,172,510,704

7 ,062,955,473 ,477
418,551,026,317

32,294,434,985
78,550,814,219
31,344,847,525

347,588,268,469
309,187,622,541

1,692,092,188,248 798,965,987,739

Three-month period
ended 30 September

2026
VND

27,720,485,104

140,776,763,538

292,902,074,330

Three-month period
ended 30 September

2025
VND

1 I 1,008,300,676
36,276,696,954

208,738,311,946

Total Mr;99;nBn ,576

VI[. OTHER INFORMATIONS

19. Segment reporting

The Group chooses its business segments as its primary reporting segment because the Group's exposure to risk

and rate of return is primarily affected by differences in products and services provided by the Group.

Geographical parts are secondary reporting. Business activities of the Group are organized and managed in

accordance with the nature of the products and services provided by the Group with each division being a strategic

business unit providing various products.

Inter-segment transactions are eliminated from consolidated financial statements

Informations of revenue, profit, assets and liabilities of segments are as follow:

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24) 6284 8666
W: www.hoaphat.com.vn
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED) -
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Items

Three-month period ended 30 September 2026

Revenue

Net extemal revenue

Net inter-segment revenue

Total net segment revenue

lncome

Segment net operating Profits

Other income

Other expenses

Segment net operating profits before tar

Current income tax expenses

Deferred income tax benefit

Production and
trading ofsteels

vND

Agriculture

VND

Real cstates

VN'D

215,467,231,3r2

154,654,822,135

370,122,053,147

Elimination

VND

(6,263,979,930,27 4)

(6,263,979,930,274)

Total

VND

62,211,187 ,236,97660.36 1,983, r 54,758

6. 1 09,099.1 45,639

66,471,0E2,300,397

1,63 6,736,85 0,906

225,962,500

1,636,962,813,406 62,214,187,236,976

9,194,311,338,646 338,292,027,288 267,670,102,041 (978,1II,781,900) 8,822,161,686,075

Net profit after tax

535,795,655,489

192,354,569,541

9,537 ,752,424,594

725,6t9,245,608
5,664,688,516

E,806,46E,490,470

7r7,355,692

126,030,941

338,8E3,352,039

36,695,252,r84

2,184,112,588

300,003,9E7,267

2,787,345,940

6,54'7,948,076

263,909,499,905

60,502,036, I 34

(1,449,958,471)

204,857,422,242

(53,684, l 90,548)

(l ,031 ,795 ,972 ,448)

r4,073,464,565

(l,045,869,437,013)

485,616,166,573

199,028,548,558

9,108,749,301,090

E22,816,533,926

20,472,307,198

8,265,460,462,966

As at 30 September 2026

Segment assels

Total

Segment liabilities

Total

Cost
Tangible fixed assets

Intangible fixed assets

Accumulated depreciation and
amortisation
Tangible fixed assets

Intangible fixed assets

3'71,544,243,093,870

371,544,243,093,870

5,975,954,839,619

5,975,954,839,619

(94.070,427,468,886)

(94,070,427 ,468,886)

283,449,770,464,603

283,449,770,464,603

135.331,604,21'7 ,771

135,331,604,217,771

1,237,519,"163,705

1,237,519,763,705

(2,687 ;706,136,r99)

(2,687,706,136,199)

l33,E8l ,417 ,845,277

133,881,417,845,277

185,187 ,366,373,146
4 I 5,360,636,335

(5 3,3 39,625,380,905 )

(218,s39,614,724)

4,345,871,7 40,977

I 9,468,648,539

(3,428,237,6 10,480)

(6,068,864,892)

(367, 100,436,558) 189,166,131 ,677 ,565
- 434,829,284,874

60,055,754,608 (56,707,807,236,777)

- (224,60E,479,616)
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NOTES TO THE CONSOLIDATBD FINANCIAL STATEMENTS (CONTINUED)
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Items
Production and
trading ofsteels

\4\D

33.912.285,656,987

4,057 ,838,892,240

37 ,910,724,549,227

Agriculture

VND

2,030,768,299,521

342,061,527

2,031,110J61,048

Real estates

VND

464,362,447,416

l 0,53 1.588,000

474,894,035,416

Elimination

vtlD

(4,068,712,s41,167)

(4,068,712,541,767)

Total

VIID

36,407,416,403,924

l!'T'hree-month period ended 30 Seplember 2025

Revenue

Net extemal revenue

Net inter-segment revenue

Total net segment revenue

Income

Segment net operating profits

Other income

Other expenses

Segment net operating profits before tax

Curerrt incotttc tax exPcllses

Deferred income tax benefit

Net profit after tax

36,407 ,416,403,924

6,961,983,424,670 385,E26,799,662 465,368,079,517 (3,242,153,587,703) 4,571,024,116,176

76,083,661,466

18,673,228,340

7,019.393,857,796

535,923, I 93,993

(2,167,176,58s)

6,485,632,840,388

1,520,0-?1,759

48,926,791

3E7,297,904,630

2'7 ,349,987 ,723

r,947,185,409

358,000,731,498

648,879,237

t,996,596,145

464,020,362,639

69.515,909,322

1,763,581,716

392,740,871,601

(24s,364,931)

(3)

(3,242,398,952,631)

(18,276,825,867)

(3,224,122,126,764)

78,007,207,531

20,718,751,273

4,628,313,172,434

632,794,091,038

(16,733,235,327)

4,012,252,316,723

As at 30 September 2025

segment assets

Total

Segment liabilities

Total

Cost

Tangible fixed assets

Intangible fixed assets

Accum ulated depreciation and
amortisation
Tangible fixed assets

Intangible fxed assets

327 ,s11,171,313,410

327,51 I,171,3 13,410

(100,578.786,798, I l6)

(l 00,578,786,798,1 I 6)

246,171,338,287,652

246,171,338,287,652

4,518,897 ,196,264

4,518,897,496,264

14,720,056,276,094

14,720,056,276,094

122,821 ,'7 Ls,659,2r 1

122,821,715,659,211

1,599,925 ,886,29'1

1,599,925,886,297

1,591,406,092,171

1,591,406,092,171

(7 ,357,721,449,296)

(7 ,357,721,449,296)

I 18,655,326,188,383

I 18,655,326,188,383

145,915,278,041,123

358,936,082,341

(42,666,7s4.900,773)

( 1 95,1 63,454,043)

4.522,606,534,183

't9,468,648,539

(3,247,sl6,331,7s6)

(5,479,850,088)

400,891,442,822

1,406,645,460

(3 12.535,852,5 l0)

( 1,1 s3,336,060)

(134,265,418,804)

917,815,367

I 50,704,5 I 0,599,924

380,729,191,701

55,545,140,216

(917,815,367)

(46,171261,944,823)

(202,714,455,558)
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(CONTII\UED)

20. Statement for profit movcment over l0yo

The Group's profit after tax for the third quarter of 2026 amounted to VND 8,265 billion, representing an

increase of 106%o compared to the same period in2025, equivalent to an increase of VND 4,253 billion (QIII

2025: VND 4,012 billion). 'Ihis outcome is almost derived from growth in sales volume, lower cost of steel

segment.

Hung Yen, Z1* October 2026

Preparer Chief Accountant Director

Tran Xuan Mai Kim Oanh Viet Thang

d4

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Nguyen Van Linh Ward, Hung Yen Province, Vietnam
Office: 66 Nguyen Du Str, Cua Nam Ward, Hanoi, Vietnam
Tel: (+84 24l' 6284 8666
W: www.hoaphat.com.vn
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