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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
Pho Noi A Industrial Park, Nguyen Van Linh Commune, Hung Yen Province, Vietnam

STATEMENT OF THE CHIEF EXECUTIVE OFFICER

The Chief Executive Officer of Hoa Phat Agriculture Development Joint Stock Company (the
“Company”) presents this report together with the Company’s interim separate financial
statements for the 6-month period ended 30 June 2026.

THE BOARD OF DIRECTORS, CHIEF EXECUTIVE OFFICER, SUPERVISORY BOARD AND CHIEF
ACCOUNTANT

The members of the Board of Directors, Chief Executive Officer, Supervisory Board and Chief
Accountant of the Company during the period and to the date of approval of this report are as
follows:

Board of Directors

Mr. Nguyen Viet Thang Chairman
Mrs. Nguyen Thi Thanh Van Deputy Chairwoman
Mr. Ta Tuan Quang Independent Member

Chief Executive Officer
Mrs. Pham Thi Hong Van Chief Executive Officer
Legal Representative

Supervisory Board

Mrs. Ngo Lan Anh Head of Supervisory Board
Mrs. Nguyen Thi Thu Trang Member

Mrs. Vu Thanh Thuy Member

Chief Accountant
Mrs. Nguyen Thi Hong Thang Chief Accountant

CHIEF EXECUTIVE OFFICER’S STATEMENT OF RESPONSIBILITY

The Chief Executive Officer of the Company is responsible for preparing the interim separate
financial statements, which give a true and fair view of the financial position of the Company as at
30 June 2026, and its financial performance and its cash flows for the 6-month period then ended in
accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to interim financial reporting. In preparing these interim separate financial
statements, the Chief Executive Officer is required to:

e select suitable accounting policies and then apply them consistently;

e make judgments and estimates that are reasonable and prudent;

e state whether applicable accounting principles have been followed, subject to any material
departures disclosed and explained in the interim separate financial statements;

e prepare the interim separate financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business; and

e design and implement an effective internal control system for the purpose of properly preparing
and presenting the interim separate financial statements so as to minimize errors and frauds.
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
Pho Noi A Industrial Park, Nguyen Van Linh Commune, Hung Yen Province, Vietnam

STATEMENT OF THE CHIEF EXECUTIVE OFFICER (Continued)

The Chief Executive Officer is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the financial position of the Company and
that the interim separate financial statements comply with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to interim financial reporting. The
Chief Executive Officer is also responsible for safeguarding the assets of the Company and hence
for taking reasonable steps for the prevention and detection of frauds and other irregularities.

The Chief Executive Officer confirms that the Company has complied with the above requirements
in preparing these interim separate financial statements.

Legal Representative
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27 August 2026
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L Deloitte Vietnam Audit Co. Ltd
12" Floor, Diamond Park Plaza
16 Lang Ha, Giang Vo Ward

Hanoi

Vietnam

Tel: +84 24 710 50000
www.deloitte.com/vn

No.: 0200 /vN1A-HN-BC

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS

To: The Shareholders
The Board of Directors and Chief Executive Officer
Hoa Phat Agriculture Development Joint Stock Company

We have reviewed the accompanying interim separate financial statements of Hoa Phat Agriculture
Development Joint Stock Company (the “Company”), approved on 27 August 2026 as set out from
page 05 to page 21, which comprise the interim separate statement of financial position as at 30
June 20286, the interim separate income statement and interim separate cash flow statement for the
6-month period then ended, and a summary of significant accounting policies and other explanatory
information.

The Chief Executive Officer’s Responsibility

The Chief Executive Officer is responsible for the preparation and fair presentation of these interim
separate financial statements in accordance with Vietnamese Accounting Standards, accounting
regime for enterprises and legal regulations relating to interim financial reporting and for such
internal control as the Chief Executive Officer determines is necessary to enable the preparation of
interim separate financial statements that are free from material misstatement, whether due to

fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the accompanying interim separate financial
statements based on our review. We conducted our review in accordance with Vietnamese
Standard on Review Engagements (VSRE) 2410 - Review of Interim Financial Information Performed
by the Independent Auditor of the Entity.

A review of interim separate financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Vietnamese Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.

3

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their related entities (collectively, the
“Deloitte organization”). DTTL (also referred to as “Deloitte Global”) and each of its member firms and related entities are legally separate and independent
entities, which cannot obligate or bind each other in respect of third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts
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Deloitte.

REPORT ON REVIEW OF INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim separate financial statements do not present fairly, in all material respects,
the financial position of the Company as at 30 June 2026, and of its financial performance and its
cash flows for the 6-month period then ended in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim separate
financial reporting.

Audit Partner
Audit Practising Registration Certificate
No. 0929-2024-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

27 August 2026
Hanoi, S.R. Vietnam

NN

K
D

\
N
4
&

-




(e HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
Circular No. 99/2025/TT-BTC

Pho Noi A Industrial Park, Nguyen Van Linh Commune,
dated 27 October 2025 of the Ministry of Finance

Hung Yen Province, Vietnam

FORMB 01a-DN

INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

ASSETS
CURRENT ASSETS

Cash and cash equivalents
Cash
Cash equivalents

Short-term financial investments
Short-term held-to-maturity
investments

Short-term receivables
Other short-term receivables

NON-CURRENT ASSETS

Fixed assets

Tangible fixed assets

- Cost

- Accumulated depreciation
Intangible assets

- Cost

- Accumulated amortisation

Long-term financial investments
Investments in subsidiaries

Other long-term assets
Long-term deferred expenses

TOTAL ASSETS (280=100+200)

Codes Notes

100

110
111
112

120
123

130
135

200

220
221
222
223
227
228
229

260
261

270
271

280

Closing balance

Unit: VND

Opening balance

527,219,097,007

12,211,922,007
9,201,380,911
3,010,541,096

10,050,300,000
10,050,300,000

504,956,875,000
504,956,875,000

3,759,333,262,412

31,200,000
(31,200,000)
150,860,000

(150,860,000)

3,759,250,000,000
3,759,250,000,000

83,262,412
83,262,412

1,057,291,764,025

441,475,459,416
441,475,459,416

615,816,304,609
615,816,304,609

2,549,311,082,057

31,200,000
(31,200,000)
150,860,000

(150,860,000)

2,549,250,000,000
2,549,250,000,000

61,082,057
61,082,057

4,286,552,359,419

3,606,602,846,082

The accompanying notes are an integral part of these interim separate financial statements

5



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
Pho Noi A Industrial Park, Nguyen Van Linh Commune,
Hung Yen Province, Vietnam

FORM B 01a-DN

Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance
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INTERIM SEPARATE STATEMENT OF FINANCIAL POSITION (Continued)

RESOURCES
LIABILITIES

Current liabilities

Short-term trade payables
Dividends and profit payable
Short-term taxes and amounts
payable to the State budget
Payables to employees
Short-term accrued expenses
Other current payables

Bonus and welfare funds

EQUITY

Owners' contributed capital

- Ordinary shares carrying
voting rights

Share premium

Retained earnings

- Retained earnings accumulated to

the prior year end

- Retained earnings of the current

period/year

TOTAL RESOURCES (440=300+400)

,‘1/

Nguyen Thi Hong Thang
Preparer/Chief Accountant

As at 30 June 2026

Codes Notes

Closing balance

Unit: VND

Opening balance

300

310
311
313
314 8

315
316
320 9
323 10

400 11

411
411a

412
420
420a

420b

6,278,975,078

6,278,975,078
2,417,134
105,000,000
2,664,479,695

99,421,250
90,840,439
14,607,160
3,302,209,400

4,280,273,384,341

2,850,000,000,000
2,850,000,000,000

911,866,210,000
518,407,174,341
14,826,165,919

503,581,008,422

440,076,680,163

440,076,680,163
278,865,043

792,670

170,868,050
487,620,000
439,031,525,000
107,009,400

3,166,526,165,919

2,550,000,000,000
2,550,000,000,000

616,526,165,919

616,526,165,9719

440

4,286,552,359,419

3,606,602,846,082

«\ HOA PHAT/)

& %
Ny HU"NG%

am Thi Hong Van
Chief Executive Officer
Legal Representative

Approved on 27 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
Pho Noi A Industrial Park, Nguyen Van Linh Commune,
Hung Yen Province, Vietnam

FORM B 02a-DN

Circular No. 99/2025/TT-BTC
dated 27 October 2025 of the Ministry of Finance

10.
11.

12.

13.
14.

INTERIM SEPARATE INCOME STATEMENT
Forthe 6-month period ended 30 June 2026

ITEMS

Gross revenue from goods sold
and services rendered
Deductions

Net revenue from goods sold and
services rendered (10=01-02)
Cost of goods sold

Gross profit from goods sold and
services rendered (20=10-11)
Financial income

General and administration expenses
Operating profit

(30=20+22-26)

Otherincome

Other expenses

(Loss) from other activities
(40=31-32)

Accounting profit before tax
(50=30+40)

Current corporate income tax expense
Net profit after corporate income
tax (60=50-51)

Nguyen Thi Hong Thang
Preparer/Chief Accountant

Codes Notes

01

02
10

11
20

22
26
30

31
32
40
50

51
60

12
13

14

Current period

Unit: VND

Prior period

505,167,020,497
1,5651,293,257
503,615,727,240

54
34,718,872
(34,718,818)

503,581,008,422

911,465,393,439
33,345,622
911,432,047,817

911,432,047,817

7,713,308

503,581,008,422

=

911 ,424,334,4) g9

*
Y

AN
P

~Pham Thi Hong Van

Chief Executive Officer
Legal Representative

Approved on 27 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
Pho Noi A Industrial Park, Nguyen Van Linh Commune,

Hung Yen Province, Vietnam

FORM B 03a-DN

Circular No. 99/2025/TT-BTC

dated 27 October 2025 of the Ministry of Finance

™

ITEMS

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before tax
Adjustments for:

Gain from investing, financing activities
Operating losses before movements in

working capital

Increase/(decrease) in payables (excluding
accrued loan interest and corporate income tax

payable)

(Increase)/decrease in deferred expenses
Corporate income tax paid

Other cash outflows

Net cash (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Cash outflow for lending, buying debt
instruments of other entities

Cash recovered from lending, selling debt
instruments of other entities

Equity investments in other entities

Cash recovered from investments in

other entities

Interest earned, dividends and profits received

Net cash (used in)/generated by investing

activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from share issue and owners’

contributed capital

Capital withdrawals, buy-back of issued shares
Dividends and profits paid

Net cash generated by/(used in) financing

activities

Net (decrease)/increase in cash

(50=20+30+40)

Cash at the beginning of the period

Cash and cash equivalents at the end of
the period (70=50+60)

Nguyen Thi Hong Thang

Preparer/Chief Accountant

Codes

o1

05
08

1

12

15

17
20

23

24

25
26

27
30

31
32

36
40

50

60
70

INTERIM SEPARATE CASH FLOW STATEMENT
For the 6-month period ended 30 June 2026

Current period

Unit: VND

Prior period

503,581,008,422

(505,007,175,000)
(1,426,166,578)

1,304,225,115

(22,180,355)

(4,800,000)
(148,921,818)

(10,000,000,000)

(1,210,000,000,000)

614,762,904,609
(605,237,095,391)

774,517,479,800

(598,395,000,000)
176,122,479,800

(429,263,537,409)

441,475,459,416

911,432,047,817

(911,465,393,439)
(33,345,622)

(979,641,424)

19,741,935
(7,713,398)
(13,300,000)
(1,014,258,509)

51,700,000,000

199,950,000,000

911,641,031,795
1,163,291,031,795

(250,000,000,000)
(897,952,672,671)
(1,147,952,672,671)

14,324,100,615

4,734,120,370

12,211,922,007

19,058,220,985

ham Thi Hong Van
Chief Executive Officer

Legal Representative

Approved on 27 August 2026

The accompanying notes are an integral part of these interim separate financial statements
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 09a-DN
Pho Noi A Industrial Park, Nguyen Van Linh Commune, Circular No. 99/2025/TT-BTC
Hung Yen Province, Vietnam dated 27 October 2025 of the Ministry of Finance

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying interim separate
financial statements

1. GENERAL INFORMATION

Structure of ownership

Hoa Phat Agriculture Development Joint Stock Company (the “Company”) was established
in accordance with the Law on Enterprises of Vietnam and operates under Enterprise
Registration Certificate No. 0900986272, initially issued by the Department of Finance of
Hung Yen Province (formerly known as the Department of Planning and Investment of Hung
Yen Province) on 02 February 2016, and the latest Enterprise Registration Certificate is the
11" amendment dated 13 January 2026 with charter capital of VND 2,850,000,000,000.

The Company's shares were approved for listing on the Ho Chi Minh City Stock Exchange
(HOSE) under Decision No. 144/QD-SGDHCM dated 29 January 2026. The first trading day
was on 06 February 2026 with the stock code HPA.

Total number of employees of the Company as at 30 June 2026 was 5 (as at 31 December
2025:5).

Operating industry and principal activities

The Company’s operating industry includes:

= Livestock and poultry farming;
=  Manufacturing and trading of livestock feed and poultry feed.
»  Management consulting activities.

The Company’s principal activity during the period was to manage investments in sectors
within its business lines.

Normal production and business cycle

The Company’s normal production and business cycle is carried out for a time period of 12
months or less.

The Company’s structure

Detailed information on the Company’s direct subsidiaries as at 30 June 2026 is as follows:

No. Name of subsidiary Place of Proportion Proportion
incorporation of of voting
and operation ownership power

interest (%) held (%)

Principal activity

1 Hoa Phat Trading Hanoi 99.9479%  99.9479% Cattle farming; provision
Company Limited (*) of cultivation, livestock,
and post-harvest
services
2 Hoa Phat Livestock Hung Yen 99.9875% 99.9875% Breeding and supplying
Development Joint piglets and commercial
Stock Company (*) pigs
3 HoaPhat HungYen Hung Yen 100% 100% Manufacturing and
Feed Company trading of livestock,
Limited poultry, and aquatic feed
and raw materials
4 Hoa Phat PhuTho PhuTho 100% 100% Poultry farming

Poultry One Member
Company Limited (*)

Wa\



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

(*) Pursuant to Board of Directors' Decision No. 03/2026/Qb-HDQT dated 14 January 2026
regarding the implementation of additional charter capital contributions to the
subsidiaries, on 15 January 2026, the Company made additional capital contributions to
its directly owned subsidiaries as follows:

- Additional capital contribution of VND 1,000,000,000,000 to Hoa Phat Livestock
Development Joint Stock Company to increase its charter capital from VND
1,000,000,000,000 to VND 2,000,000,000,000. Accordingly, the Company's
ownership interest and voting rights held in Hoa Phat Livestock Development Joint
Stock Company increased from 99.975% to 99.9875%;

- Additional capital contribution of VND 50,000,000,000 to Hoa Phat Phu Tho Poultry
One Member Limited Liability Company to increase its charter capital from VND
350,000,000,000 to VND 400,000,000,000; and

- Additional capital contribution of VND 160,000,000,000 to Hoa Phat Trading Company
Limited to increase its charter capital from VND 800,000,000,000 to VND
960,000,000,000. Accordingly, the Company's ownership interest and voting rights
held in Hoa Phat Trading Company Limited increased from 99.9375% to 99.9479%.

Disclosure of information comparability in the interim separate financial statements

The corresponding figures of the interim separate statement of financial position and
corresponding notes are the figures of the Company’s audited separate financial
statements for the year ended 31 December 2025.

The corresponding figures of the interim income statement, interim separate cash flow
statement and corresponding notes are the figures of the interim separate financial
statements for the 6-month period ended 30 June 2025, which have been reviewed.

2. ACCOUNTING CONVENTION AND ACCOUNTING PERIOD

Accounting convention

)
1
H
9]
I
A
A

The accompanying interim separate financial statements, expressed in Vietnam Dong
(VND), are prepared under the historical cost convention and in accordance with
Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to interim financial reporting.

The accompanying interim separate financial statements are not intended to present the
financial position, results of operations and cash flows in accordance with accounting
principles and practices generally accepted in countries and jurisdictions other than
Vietnam.

The Company has also prepared the interim consolidated financial statements for the 6-
month period ended 30 June 2026. Users of these financial statements are advised to read
these interim separate financial statements in conjunction with the interim consolidated
financial statements for the 6-month period then ended, in order to obtain a
comprehensive understanding of the Company’s operations.

Accounting period

The Company’s financial year begins on 01 January and ends on 31 December. These
interim separate financial statements were prepared for the 6-month period ended 30 June
2026.

10



- HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

2o 3. ADOPTION OF NEW ACCOUNTING GUIDANCE

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing
guidance on the corporate accounting regime (“Circular 99”). This circular is effective from
1 January 2026 and applies for financial years beginning on or after 01 January 2026.
Circular 99 supersedes Circular No. 200/2014/TT-BTC issued by the Ministry of Finance on
22 December 2014 providing guidance on the corporate accounting regime and the
circulars amending and supplementing Circular 200.

The Company has adopted the changes in accounting guidance prescribed by Circular 99
[ from 01 January 2026 on a prospective basis. The adoption of these changes has not had
any material impact on the disclosures or on amounts reported in these interim separate

financial statements.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the
preparation of these interim separate financial statements, are as follows:

Estimates

The preparation of interim separate financial statements in conformity with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to

- financial reporting requires Chief Executive Officer to make estimates and assumptions
that affect the reported amounts of assets, liabilities and disclosures of contingent assets
and liabilities at the date of the interim separate financial statements and the reported

amounts of revenues and expenses during the reporting period. Although these accounting
estimates are based on the Chief Executive Officer’s best knowledge, actual results may
differ from those estimates.

Cash and cash equivalents

Cash and cash equivalents comprise demand deposits, short-term, highly liguid
investments (not exceeding 3 months) that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value and are not restricted
inuse.

Financial investments

4~
* /-—-h-?.'.s-()

Held-to-maturity investments

Held-to-maturity investments comprise investments that the Company has the positive
intent or ability to hold to maturity. Held-to-maturity investments include certificates of
deposit for the purpose of earning profits from transfers or earning periodic interest.

r Held-to-maturity investments are initially recognized at cost. Subsequent to initial
recognition, interest received at maturity or periodically is recognised as an increase in
held-to-maturity investments and finance income in the relevant interest periods. Accrued

- interest is recognized as an increase in cost of held-to-maturity investments and deducted
when the interest is received.

Held-to-maturity investments are measured at cost less provision for held-to-maturity
investments. Provision for held-to-maturity investments is recognised when there is any
indication or objective evidence that part or all of the Company’s held-to-maturity
investments may not be recoverable.

11



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Investments in subsidiaries

A subsidiary is an entity over which the Company has control. Control is achieved where
the Company has the power to govern the financial and operating policies of an investee
enterprise so as to obtain benefits from its activities.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are
stated at book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue based on the
evaluation of the recoverability of each overdue receivable, or when the debtor is in
dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to
repay the debts.

Dividends and profit payable
Dividends and profit payable represent dividends payable to shareholders. Dividends

payable are recognised when the Company no longer has the right to avoid the obligation
to make such dividends distributions to shareholders in accordance with applicable laws

and regulations.
Bonus and Welfare Fund

Bonus and welfare fund is deducted from the profit after corporate income tax of the
Company to be used for rewarding and encouraging physical benefits, serving the needs of
the public, improving and enhancing mental and physical life of employees as approved by
the resolution of the Company’s Annual General Meeting of Shareholders. The
appropriation and use of the bonus and welfare fund must comply with current prevailing
accounting and financial regulations.

Equity
Ordinary shares
Ordinary shares with voting rights are recognised at par value. Shares issued to increase

charter capital or shareholders’ contributed capital are recognised based on the actual
proceeds received corresponding to the par value of successfully issued shares.

Share premium

Share premium represents the difference between the par value and the issuance price of
ordinary shares, net of costs directly attributable to the share issuance.

Costs directly attributable to the share issuance are allocated between successfully
issued shares and unsuccessfully issued shares as follows:

- The portion allocated to successfully issued shares is offset against share premium.

- The portion related to unsuccessfully issued shares is recognised as financial
expenses for the period.

12
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Profit distribution

The Company's net profit after tax is available for appropriation to shareholders as
dividends upon approval by the Company's General Meeting of Shareholders. Dividends
are declared and paid from retained earnings based on the approval of shareholders at the
Company's Annual General Meeting of Shareholders.

Revenue recognition
Interest income from deposits and investments

Interest income is accrued on a time basis, by reference to the principal outstanding and
at the applicable interest rate.

Interest from investments is recognized when the Company’s right to receive payment has
been established.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the general
administrative activities of the Company, which are not directly attributable to sales or
production activities, and are recognised as expenses in the period on an accrual basis.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable includes current corporate income tax expenses in accordance
with the Corporate Income Tax Law. The tax currently payable is based on taxable profit for
the period. Taxable profit differs from profit before tax as reported in the interim separate
income statement because it excludes items of income or expense that are taxable or
deductible in other periods and it further excludes items that are never taxable or

deductible.

Deferred tax is recognised on temporary differences between carrying amounts of assets
and liabilities in the interim separate financial statements and the corresponding tax bases
used in the computation of taxable profit. Deferred tax liabilities are recognised for all
taxable temporary differences. Deferred tax assets are recognised only to the extent that it
is probable that the Company will have future taxable profit against which the deductible
temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset realised. Deferred tax is charged or credited to profit or loss,
except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set
off current tax assets against current tax liabilities and when they relate to income taxes
levied by the same tax authority and the Company intends to settle its current tax assets
and liabilities on a net basis.

13
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

(i)

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.
Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents held by the Company that are not restricted in use:

Closing balance Opening balance

VND VND
Bank demand deposits 9,201,380,911 441,475,459,416
In which:
-Bank 1 5,148,768,164 441,274,130,989
- Other banks 52,612,747 201,328,427
Cash equivalents (i) 3,010,541,096 -

12,211,922,007 441,475,459,416

Cash equivalents represent deposits with original terms of less than 3 months, with
interest rates at 4.75% per annum.
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

7.

10.

OTHER RECEIVABLES

Closing balance

FORM B 09a-DN

Opening balance

VND VND VND VND
Carrying Provision Carrying Provision
amount amount amount amount
Dividends and profit 504,956,875,000 - 614,762,904,609 -
distributions receivable
Others - - 1,053,400,000 -
504,956,875,000 - 615,816,304,609 -
In which: Other short- 504,956,875,000 - 614,762,904,609 -
termreceivable from
significant related
parties (Details stated in
Note 15)
TAXES AND AMOUNTS PAYABLE TO THE STATE BUDGET
Payable Paid
Opening during the during the Closing
balance period period balance
VND VND VND VND
Value added tax - 902,325 902,325 -

Personal income tax

792,670 2,692,641,610

28,954,585 2,664,479,695

792,670 2,693,543,935

29,856,910 2,664,479,695

OTHER CURRENT PAYABLES

Cash received from IPO subscription deposits

and share purchases
Others

BONUS AND WELFARE FUND

Closing balance

Opening balance

VND

14,607,160

VND

14,607,160

The movements of the bonus and welfare fund during the period are as follows:

Opening balance
Increase:

- Appropriation
Decrease:

- Utilization
Closing balance

16

Current period Prior period
VND VND
107,009,400 199,899,400
3,200,000,000 -
3,200,000,000 -
(4,800,000) (13,300,000)
(4,800,000) (13,300,000)
3,302,209,400 186,599,400




=

"UOIIN|0Sal BA0QE Y} YIIM 82UBPIOII. Ul SI9PI0YSIBYS 01 SPUSPIAIP YSED o 1uswAed syl pue punj aieljam pue snuogq ayj o1 uoieudoidde ayy parejdwos pey
Auedwog ay) ‘siuswialels |eloueUl) a1eledas WIaiul 9sayl Jo a1ep jeacidde syl ie sy "GZ0g 10 S8uluiee paulelal 8yl Wol) ‘000°‘000°00586S ANA 01 Sununowe
“leyded Jaueyd JO 9%1Z 1B PUSPIAIP YSED GZOZ Bululewsl 8yl JO UOIINGLISIP 8yl pue 000‘000°00Z‘€ ANA JO punj aiejjam pue snuog 8y} o} uoneudoidde
ue panoidde siapjoyaieys s,Auedwo) aul ‘9z0oz 1dy LZ PoIeP 9202 GDEHG-ON/LO "ON UonN|0say ,siaployaleys Jo Sullealy 18iauss jenuuy ayl 01 Juensing

‘wniwaid a1eys W0l palonNpap a1am 00006 EEL ‘ST ANA 01 Suilunowe Od| 8yl 01 81geinglile s1s0010allg -

pue ‘wniwaid a1eys Ul 000‘000°000°£L56

ANA pue (aieys Jad 0000 L ANA 0 8njea Jed syi ie) jended Japeyd ul 000‘000°000°00€ ANA JO @sealoul ue pasiugodal Auedwod syl “000°000°000°45Z°L
aNA 10 spasooud 1e101 Ul ulnsal ‘aleys Jad 000°0L ANA 10 anjea led e yum ‘aieys Jad 006°LY QNA JO @oud & 1B penss| 9iom soleys ay| -

rpesudwod Od| @yi woly Suisue wniwsaid

aieys Y] "saieys 0000000 011us1BAINDS ‘Od| 8yl SUIMO]104 000°000°000°00E ANA 40 1811dED J911BYD Ul 9SBaI0Ul UB BUl108)18l ‘9Z0Z Aenuel €1 U0 818011180
uoneunsigey ssudielug pepuswe yiLl syl paluess sem pue sainpaosold Od| 8yl paleidwos AuedwoD ayl ‘9zoz Alenuer 9o U0 ‘| 810N Ul PasS0OIosSIp SY

LYE‘Y8E‘ELZ 08T Y

e vLL L0V BLS

000°0L2‘998°LL6

000°000°000°058°2

(000°000°005°865)
(000‘000‘002°E)
000°01L2‘998°LLZ L
2Z‘800°L8S E0S
6L6'G9L‘925‘99L‘E

(000°000°005°865)
(000°000‘002°E)
ZZ‘800°185°€0S
616°G91L°925‘919

000°01L2998°LL6

000°000°000°00€

000°000°000°0S5‘C

GEE‘8T6°682°895°C

see‘gze‘e8T el

000°000°000°0S5‘2

(£L0'V1L6°656°L68)
(000°000°000°052)
BLY VEE VT LLE
£66°£05°GZ8'V08°C

(LL0‘V16°656°£68)

BLY'VEEVEFLLE
£66°£05°528‘Y

(000‘000°000°052)

000°000°000°'008‘C

aNA aNA aNA aNA
12101 sgujuies wniwald aleysg 1eydes painguauoo
pauleiay ,Slaump

Nd-e60 9 WdO4d

aouejeq suiso|n

(11) Gzoz 1e8A BY3 10} pale|DBp SpUBPIAI]

(11) spuny sleyem pue snuoq o0y uoieudoiddy
(1) pouad ayy ul ssealoul jeuded

pollad ay1 1oj 11jo.d

aouejeq guluadp

920z auny[ og 3uipua pouad yjuow-9 ay} Jog

aouejeq 8uIso1D

PaIE]28p SPUBpIAIQ]

pouad aul ul asealdapeyde)

pouad syl Jo)iljold

aouejeq sujuadQ

GZ0z aunf g Sulpua poliad yjuowi-g ay3 Jog

A3Inba ,S18UMO U] JUBSLWIBAO

ALINO3 (SYHINMO

(1)

L

(PaNURUOD) SINIWILVLS TVIONVNIH 3LVHVdIS WIY3LNI IHL OL SILON
ANVdIWOD MD0LS LNIOM INIWdOT3AIA 3HNLTNDIYOV LVHd VOH



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

12.

13.

FORM B 09a-DN

Charter Capital

As at 30 June 2026, in accordance with the 11" amended Enterprise Registration
Certificate dated 13 January 2026, the Company’s charter capital is VND
2,850,000,000,000, equivalent to 285,000,000 shares, which had been fully contributed by
the shareholders as follows:

Contributed capital
Closing balance Opening balance
VND % VND %

Hoa Phat Group Joint Stock  2,409,267,820,000 84.54% 2,422,479,440,000 95.00%

Company
Others 440,732,180,000

15.46% 127,520,560,000 5.00%

2,850,000,000,000

100% 2,550,000,000,000 100%

Ordinary Shares

Number of shares issued to the public
Ordinary shares

Number of outstanding shares in circulation
Ordinary shares

Closing balance

Opening balance

The Company's ordinary shares have a par value of VND 10,000 per share.

FINANCIAL INCOME

Dividends and profits received
Bank and loan interest

In which: Financial income from significant
related parties (Details stated in Note 15)

GENERAL AND ADMINISTRATION EXPENSES

Labour costs
Out-sourced services

18

VND VND
285,000,000 255,000,000
285,000,000 255,000,000
285,000,000 255,000,000
285,000,000 255,000,000

Current period Prior period

VND VND

504,956,875,000
210,145,497

910,627,840,344
837,553,095

505,167,020,497

911,465,393,439

504,956,875,000

910,627,840,344

Current period Prior period
VND VND
1,022,030,108 -
529,263,149 33,345,622
1,5651,293,257 33,345,622




HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

14.

15.

CORPORATE INCOME TAX EXPENSE

Current period

FORM B 09a-DN

Prior period

VND
Current corporate income tax expense
Corporate income tax expense based on -
taxable profitin the current period
Adjustments for corporate income tax expense in -
previous years to the current period

VND

7,713,398

Total current corporate income tax expense -

7,713,398

Current corporate income tax expense is determined based on the taxable profit for the

current period as follows:

Current period Prior period

VND VND

Profit before tax 503,581,008,422 911,432,047,817
Adjustments for taxable profit

Less: non-taxable income (504,956,875,000) (910,627,840,344)

Other adjustments - (804,207,473)

Taxable loss (1,375,866,578) -

Corporate income tax expense based on -
taxable profit in the current period

RELATED PARTY TRANSACTIONS AND BALANCES

List of related parties with significant transactions and balances for the period:

Company

Relationship

Hoa Phat Group Joint Stock Company

Hoa Phat Phu Tho Poultry One Member Company Limited

Hoa Phat Livestock Development Joint Stock Company

Hoa Phat Hung Yen Feed Company Limited

Hoa Phat Trading Company Limited

Member of the Board of Directors, the Chief Executive Officer, the
Supervisory Board and the Chief Accountant

Parent company
Subsidiary
Subsidiary
Subsidiary
Subsidiary

Key management
personnel

During the period, the Company entered into the following significant transactions

with its related parties:

Current period Prior period
VND VND
Purchases of goods and services
Hoa Phat Phu Tho Poultry One Member Company 18,046,500 -
Limited
Hoa Phat Group Joint Stock Company 11,133,702 -
29,180,202 -
Loan recoveries
Hoa Phat Phu Tho Poultry One Member Company - 51,700,000,000
Limited
- 51,700,000,000
Profit distributions
Distributed profit
Hoa Phat Livestock Development Joint Stock 344,956,875,000 611,629,530,927
Company
Hoa Phat Hung Yen Feed Company Limited 160,000,000,000 298,998,309,417

504,956,875,000

910,627,840,344
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Receipt of distributed profits

Hoa Phat Livestock Development Joint Stock
Company

Hoa Phat Hung Yen Feed Company Limited

Hoa Phat Phu Tho Poultry One Member Company
Limited

Hoa Phat Trading Company Limited

Dividends declared
Dividends declared and paid
Hoa Phat Group Joint Stock Company

Interestincome
Hoa Phat Phu Tho Poultry One Member Company
Limited

Recovery of investment
Hoa Phat Livestock Development Joint Stock

Company

Payments for capital contributions

Hoa Phat Livestock Development Joint Stock
Company

Hoa Phat Trading Company Limited

Hoa Phat Phu Tho Poultry One Member Company
Limited

Capital contribution refunds
Hoa Phat Group Joint Stock Company

Remuneration of the Board of Directors,
management personnelin the period as follows:

Board of Directors

Mr. Nguyen Viet Thang

Ms. Pham Thi Hong Van

Ms. Nguyen Thi Thanh Van
Mr. Ta Tuan Quang

Ms. Nguyen Thi Thao Nguyen
Ms. Tran Thi Thu Hien

Chief Executive Officer
Ms. Pham Thi Hong Van

Supervisory Board

Ms. Ngo Lan Anh

Ms. Nguyen Thi Thu Trang
Ms. Vu Thanh Thuy

Ms. Nguyen Hoai Thu

Chief Accountant
Ms. Nguyen Thi Hong Thang
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued)

Current period

FORM B 09a-DN

Prior period

VND

346,312,619,985

144,500,000,000
100,728,985,342

23,221,299,282

VND

611,629,530,927

298,998,309,417

614,762,904,609

910,627,840,344

505,946,242,200

897,952,674,095

505,946,242,200

897,952,674,095

832,865,753

832,865,753

199,950,000,000

199,950,000,000

1,000,000,000,000

160,000,000,000
50,000,000,000

1,210,000,000,000

249,997,980,000

249,997,980,000

Chief Executive

Officer and other

Current period Prior period
VND VND
301,100,000 -
258,199,589 -

559,299,589
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09a-DN

Significant related party balances as at the interim separate financial position date
were as follows:

Closing balance Opening balance
VND VND

Other short-term receivables
Hoa Phat Livestock Development Joint Stock 344,956,875,000 346,312,619,985

Company

Hoa Phat Hung Yen Feed Company Limited 160,000,000,000 144,500,000,000
Hoa Phat Phu Tho Poultry One Member Company - 100,728,985,342
Limited

Hoa Phat Trading Company Limited - 23,221,299,282

504,956,875,000 614,762,904,609

Short-term trade payables
Hoa Phat Group Joint Stock Company 1,994,842 1,953,043
1,994,842 1,953,043

16. SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE INTERIM SEPARATE
CASH FLOW STATEMENT

Cash proceeds from the issuance of shares and capital contributions from owners exclude
VND 437,348,730,200, representing valid deposits received and proceeds from IPO share
subscriptions received in 2025, net of costs related to the IPO. As disclosed in Note 11,
during the period, the Company completed its IPO, of which VND 774,517,479,800 was
received during the current period, net of costs related to the IPO.

Cash receipts from interest income, dividends and profit distributions exclude VND
505,007,175,000 (for the 6-month period ended 30 June 2025: VND 0), representing
deposit interest, dividends and profit distributions recognised during the period but notyet
received. Consequently, changes in accounts receivable have been adjusted by the same
amount.

17. SUBSEQUENT EVENTS

No material events have occurred subsequent to the reporting date that would require
adjustment to, or disclosure in, these interim separate financial statements.

m Thi Hong Van
Chief Executive Officer
Legal Representative

Nguyen Thi Hong Thang
Preparer/Chief Accountant

Approved on 27 August 2026
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