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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
Pha Noi A Industrial Park_,_ Nguyen Van Linh Commune, Hung Yen Province, Vietnam

STATEMENT OF THE CHIEF EXECUTIVE OFFICER

The Chief Executive Officer of Hoa Phat Agriculture Development Joint Stock Company (the
“Company”) presents this report together with the Company’s interim consolidated financial
statements for the 6-month period ended 30 June 2026.

THE BOARD OF DIRECTORS, CHIEF EXECUTIVE OFFICER, SUPERVISORY BOARD AND CHIEF
ACCOUNTANT

The members of the Board of Directors, Chief Executive Officer, Supervisory Board and Chief
Accountant of the Company during the period and to the date of approval of this report are as
follows:

Board of Directors

Mr. Nguyen Viet Thang Chairman

Mrs. Nguyen Thi Thanh Van Deputy Chairwoman
Mr. Ta Tuan Quang Independent Member

Chief Executive Officer
Mrs. Pham Thi Hong Van Chief Executive Officer
Legal Representative

Supervisory Board

Mrs. Ngo Lan Anh Head of Supervisory Board
Mrs. Nguyen Thi Thu Trang Member
Mrs. Vu Thanh Thuy Member

Chief Accountant
Mrs. Nguyen Thi Hong Thang Chief Accountant

CHIEF EXECUTIVE OFFICER’S STATEMENT OF RESPONSIBILITY

The Chief Executive Officer of the Company is responsible for preparing the interim consolidated
financial statements, which give a true and fair view of the consolidated financial position of the
Company as at 30 June 2026, and its consolidated financial performance and its consolidated
cash flows for the 6-month period then ended in accordance with Vietnamese Accounting
Standards, accounting regime for enterprises and legal regulations relating to interim
consolidated financialreporting. In preparing these interim consolidated financial statements, the

Chief Executive Officer is required to:

e select suitable accounting policies and then apply them consistently;

e make judgments and estimates that are reasonable and prudent;

e state whether the applicable accounting principles have been followed, subject to any
material departures disclosed and explained in the interim consolidated financial statements;

e prepare the interim consolidated financial statements on the going concern basis unless it is
inappropriate to presume that the Company will continue in business; and

¢ design and implement an effective internal control system for the purpose of properly
preparing and presenting the interim consolidated financial statements so as to minimize
errors and frauds.

[



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
Pho Noi A Industrial Park, Nguyen Van Linh Commune, Hung Yen Province, Vietnam

STATEMENT OF THE CHIEF EXECUTIVE OFFICER (Continued)

The Chief Executive Officer is responsible for ensuring that proper accounting records are kept,
which disclose, with reasonable accuracy at any time, the consolidated financial position of the
Company and that the interim consolidated financial statements comply with Vietnamese
Accounting Standards, accounting regime for enterprises and legal regulations relating to interim
consolidated financial reporting. The Chief Executive Officer is also responsible for safeguarding
the assets of the Company and hence for taking reasonable steps for the prevention and detection
of frauds and other irregularities.

The Chief Executive Officer confirms that the Company has complied with the above requirements
in preparing these interim consolidated financial statements.

Chief Executive Officer
Legal Representative

27 August 2026
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- Deloitte Vietnam Audit Co. Ltd
12" Floor, Diamond Park Plaza
16 Lang Ha, Giang Vo Ward

Hanoi

Vietnam

Tel: +84 24 710 50000
www.deloitte.com/vn

No.: 0 Q)VN1A-HN-BC

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To: The Shareholders
The Board of Directors and Chief Executive Officer
Hoa Phat Agriculture Development Joint Stock Company

We have reviewed the accompanying interim consolidated financial statements of Hoa Phat
Agriculture Development Joint Stock Company (the “Company”), approved on 27 August 2026 as
set out from page 05 to page 46, which comprise the interim consolidated statement of financial
position as at 30 June 2026, the interim consolidated income statement and interim consolidated
cash flow statement for the 6-month period then ended, and a summary of significant accounting
policies and other explanatory information.

The Chief Executive Officer’s Responsibility

The Chief Executive Officer is responsible for the preparation and fair presentation of these interim
consolidated financial statements in accordance with Vietnamese Accounting Standards,
accounting regime for enterprises and legal regulations relating to interim consolidated financial
reporting and for such internal control as the Chief Executive Officer determines is necessary to
enable the preparation of interim consolidated financial statements that are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express a conclusion on the accompanying interim consolidated financial
statements based on our review. We conducted our review in accordance with Viethamese
Standard on Review Engagements (VSRE) 2410 - Review of Interim Financial Information
Performed by the Independent Auditor of the Entity.

A review of interim consolidated financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analyticaland other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Vietnamese Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,

we do not express an audit opinion.
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Deloitte.

REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim consolidated financial statements do not present fairly, in all material
respects, the consolidated financial position of the Company as at 30 June 2026, and of its
consolidated financial performance and its consolidated cash flows for the 6-month period then
ended in accordance with Vietnamese Accounting Standards, accounting regime for enterprises
and legal regulations relating to interim consolidated financial reporting.

Pham Nam Phong

Audit Partner

Audit Practising Registration Certificate
No. 0929-2024-001-1

DELOITTE VIETNAM AUDIT COMPANY LIMITED

27 August 2026
Hanoi, S.R. Vietnam
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 01a-DN/HN
Pho Noi A Industrial Park, Nguyen Van Linh Commune, Circular No. 43/2026/TT-BTC
Hung Yen Province, Vietham dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 30 June 2026

Unit: VND

Opening balance

ASSETS Codes Notes Closing balance (Reclassified)
A. CURRENT ASSETS 100
e 3,240,957,002,037 2,574,000,789,248
I. Cashand cash equivalents 110 5 780,957,813,407 714,522,264,843
1. Cash 111 160,846,482,310 520,039,784,256
& 2. Cashequivalents 112 620,111,331,097 194,482,480,587
Il. Short-term financial 120 6 1,243,969,189,468 568,359,866,050
investments
_ 1. Short-term held-to-maturity 123 1,243,969,189,468 568,359,866,050
investments
Ill. Short-termreceivables 130 182,426,007,292 155,685,918,841
1. Short-term trade receivables 131 7 82,023,024,348 135,844,631,733
2. Short-term advances to suppliers 132 8 92,555,990,366 12,547,195,933
3. Other short-term receivables 135 9 17,262,952,057 16,190,922,312
4. Provision for short-term doubtful 136 10 (9,415,959,479) (8,896,831,137)
debts
- IV. Inventories 140 1 546,871,668,354 442,732,169,848
1. Inventories 141 551,772,107,196 444,259,873,291
2. Provision for devaluation of 142 (4,900,438,842) (1,527,703,443)
) inventories
V. Short-term biological assets 150 13 473,311,641,150 679,957,518,661
1. Short-term consumable animals 151 477,603,201,761 683,874,334,539
— 2. Short-term seasonal crops or 152 1,858,235,789 1,884,153,927
consumable crops
3. Provision for impairment of short- 153 (6,149,796,400) (5,800,969,805)
term biological assets
VI. Other short-term assets 160 13,420,682,366 12,743,051,005
1. Short-term deferred expenses 161 12 12,539,215,751 12,304,420,893
2. Value added tax deductibles 162 358,678,282 265,332,443
3. Taxes and otherreceivables from 163 21 522,788,333 173,297,669

the State budget

Tho mmmmmm it e mmdmm Aem oam tmtaceal mark Afthaon infarirn nanonlidotad finoncial ctoteamante



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 01a-DN/HN
Pho Noi A Industrial Park, Nguyen Van Linh Commune, Circular No. 43/2026/TT-BTC
Hung Yen Province, Vietnam dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

Unit: VND

Opening balance

ASSETS Codes Notes Closing balance (Reclassified)
~— B. NON-CURRENTASSETS 200 1,998,356,790,547 2,126,315,323,536
I. Long-term receivables 210 62,470,837,544 66,583,062,297
1. Other long-term receivables 215 9 62,470,837,544 66,583,062,297
Il. Fixed assets 220 981,872,650,312 1,114,771,918,788
1. Tangible fixed assets 221 14 968,334,758,125 1,100,933,422,425
- Cost 222 4,318,871,972,241 4,306,117,100,504
i - Accumulated depreciation 223 (3,351,637,214,116) (3,205,183,678,079)
2. Intangible assets 227 15 13,537,892,187 13,838,496,363
- Cost 228 19,468,648,539 19,468,648,539
™ - Accumulated amortisation 229 (5,930,756,352) (5,630,152,176)
I1l. Long-term biological assets 230 13 192,974,074,492 214,185,788,362
_ 1. Beareranimals 231 192,974,074,492 214,185,788,362
a) Immature bearer animals 232 83,349,701,727 36,452,140,917
b) Mature bearer animals 233 109,624,372,765 177,733,647,445
) - Cost 234 225,216,529,235 301,551,863,064
- Accumulated depreciation 235 (115,592,156,470) (123,818,215,619)
IV. Long-term assetsin progress 250 305,318,884,607 299,032,332,433
1. Long-term construction in 252 16 305,318,884,607 299,032,332,433
progress
V. Other long-term assets 270 455,720,343,592 431,742,221,656
r 1. Long-term deferred expenses 271 12 440,686,851,433 419,704,857,467
2. Deferred tax assets 272 17 15,033,492,159 12,037,364,189
TOTAL ASSETS (280=100+200) 280 5,239,313,792,584 4,700,316,112,784
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 01a-DN/HN
Pho Noi A Industrial Park, Nguyen Van Linh Commune, Circular No. 43/2026/TT-BTC
Hung Yen Province, Vietnam dated 20 April 2026 of the Ministry of Finance

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Continued)
As at 30 June 2026

M Unit: VND

Opening balance
(Reclassified)

RESOURCES Codes Notes Closing balance
C. LIABILITIES 300 800,892,703,937
l. Current liabilities 310 800,823,703,937
1. Short-term trade payables 311 18 220,061,514,534
2. Short-term advances from 312 5,564,327,333
customers
3. Dividends and profit payable 313 148,678,850
4, Short-term taxes and amounts 314 21 67,280,725,040
payable to the State budget
5. Payables to employees 315 22,636,658,639
6. Short-term accrued expenses 316 19 51,375,742,580
7. Short-term deferred revenue 318 2,380,000,000
8. Other current payables 320 20 1,981,290,163
9. Short-term loans and obligations 321 22 404,384,705,876
under finance leases
10. Bonus and welfare funds 323 23 25,010,060,922
Il. Long-term liabilities 330 69,000,000
1. Otherlong-term payables 338 69,000,000
Long-term loans and obligations 339 -
under finance leases
3. Deferred tax liabilities 342 -
D. EQUITY 400 24 4,438,421,088,647
1.  Owner’s contributed capital 411 2,850,000,000,000
- Ordinary shares carrying 411a 2,850,000,000,000
voting rights
2. Share premium 412 911,866,210,000

3. Retained earnings

- Retained earnings accumulated 420a

to the prior year end

- Retained earnings of the current 420b

period/year
4. Non-controlling interests 429
TOTAL RESOURCES 440

(440=300+400)

v

Nguyen Thi Hong Thang
Preparer/Chief Accountant

647,874,606,460
6,519,802,764

641,354,803,696

28,680,272,187

1,520,244,500,381

1,501,137,396,613
176,676,414,597
11,005,552,782

102,062,212
131,964,529,230

45,215,826,516
37,347,014,228

441,068,639,816
592,675,614,333

65,081,742,899

19,107,103,768
69,000,000
19,000,000,000

38,103,768

3,180,071,612,403

2,550,000,000,000
2,550,000,000,000

608,219,802,764

608,219,802,764

21,851,809,639

5,239,313,792,584

4,700,316,112,784

CONG TY
cﬁ°.P1-_|ﬁ'N '-
oHAT TRIEN WG NGHER)
«\ HOA PHAT/*

in 4
Ny RUnGLE

itam Thi Hong Van
Chief Executive Officer

Legal Representative

Approved on 27 August 2026
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HOA PHATAGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

Pho Noi A Industrial Park, Nguyen Van Linh Commune,
dated 20 April 2026 of the Ministry of Finance

Hung Yen Province, Vietnam

FORM B 02a-DN/HN

Circular No. 43/2026/TT-BTC

o

B

©

11.
12.
13.

14.
18.

16.
17.

18.

INTERIM CONSOLIDATED INCOME STATEMENT

For the 6-month period ended 30 June 2026

Codes Notes

ITEMS

Gross revenue from goods sold 01
and services rendered

Deductions 02
Net revenue from goods sold and 10
services rendered (10=01-02)

Cost of goods sold 11
Gross profit from goods sold and 20
services rendered (20=10-11)
Financialincome 22
Financial expenses 23
- In which: Borrowing costs 24
Selling expenses 25

General and administration expenses 26

Operating profit 30
(30=20+(22-23)-(25+26))

Other income 31
Other expenses 32
Profit from other activities 40
(40=31-32)

Accounting profit before tax 50
(50=30+40)

Current corporate income tax expense 51
Deferred corporate tax income 52
Net profit after corporate income 60

tax (60=50-51-52)

Profit after tax attributable to Parent 61

Company

Profit after tax attributable to non- 62
controlling shareholders

Basic earnings per share 70

e

Nguyen Thi Hong Thang

Preparer/Chief Accountant

27

27
27

28

30

31

32
32

33

34

Current period

Unit: VND

Prior period

3,379,344,908,061

92,699,280,682
3,286,645,627,379

2,413,375,111,000
873,270,516,379

39,320,861,284
18,218,086,362
17,944,428,949
100,047,411,987
89,159,323,496
705,166,555,818

9,566,820,386
1,632,522,300
7,934,298,086
713,100,853,904

67,916,521,861
(3,034,231,738)

4,324,991,165,035

96,965,947,185
4,228,025,217,850

3,021,879,167,937
1,206,146,049,913

27,491,466,424
34,645,643,616
24,666,366,629
97,955,345,571
77,053,009,932
1,023,983,517,218

1,562,394,044
743,524,314
818,869,730
1,024,802,386,948

86,907,093,048
(1,352,150,535)

648,218,563,781

939,247,444,435

641,354,803,696

6,863,760,085

2,266

936,580,236,470
2,667,207,965

3,417

Pham Thi Hong Van

Chief Executive Officer
Legal Representative

Approved on 27 August 2026

The accompanying notes are an integral part of these interim consolidated financial statements
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

Pho Noi A Industrial Park, Nguyen Van Linh Commune,
dated 20 April 2026 of the Ministry of Finance

Hung Yen Province, Vietnam

FORM B 03a-DN/HN

Circular No. 43/2026/TT-BTC

2.

ITEMS Codes
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 01
Adjustments for:

Depreciation and amortisation of fixed 02
assets and investment properties

Provisions 03
Foreign exchange losses arising from 04
translating foreign currency monetary items

Gain from investing, financing activities 05
Borrowing costs 06
Operating profit before movements in 08
working capital

Decrease/(increase) in receivables 09
Decrease/(increase) in inventories and 10
biological assets

Increases in payables (excluding accrued |
loan interest and corporate income tax

payable)

Increases in deferred expenses 12
Borrowing costs paid 14
Corporate income tax paid 15
Other cash outflows 17

INTERIM CONSOLIDATED CASH FLOW STATEMENT
For the 6-month period ended 30 June 2026

Net cash generated by operating activities 20

. CASH FLOWS FROM INVESTING ACTIVITIES

Acquisition and construction of fixed assets 21
and other long-term assets
Proceeds from sale, disposal of fixed assets 22
and other long-term assets

Cash outflow for lending, buying debt
instruments of other entities

Cash recovered from lending, selling debt 24
instruments of other entities

Interest earned, dividends and profits

received

23

27

Net cash (used in)/generated by investing 30

activities

Unit: VND
Current period Prior period
713,100,853,904 1,024,802,386,948

166,084,300,053

4,240,690,336
206,878,682

(26,929,859,643)
17,944,428,949
874,647,292,281

14,995,834,883
119,924,720,825

28,171,027,981
(26,434,634,552)
(12,602,755,158)
(135,251,452,822)
(43,271,681,977)
820,178,351,461
(75,609,659,486)
5,922,162,995
(2,124,233,165,633)
1,455,913,165,633

15,520,551,089

(722,486,945,402)

200,460,640,783

(9,579,085,025)
5,907,125,178

(22,290,643,132)
24,666,366,629
1,223,966,791,381

(256,379,936)
(240,753,982,286)

317,772,016,878
(1,618,384,882)
(21,858,410,030)
(94,710,854,170)
(4,708,785,283)
1,177,832,011,672
(26,621,030,175)
1,115,012,727
(167,300,000,000)
428,000,000,000

24,502,553,318

259,696,535,870
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

Pho Noi A Industrial Park, Nguyen Van Linh Commune,
dated 20 April 2026 of the Ministry of Finance

Hung Yen Province, Vietnam

FORM B 03a-DN/HN

Circular No. 43/2026/TT-BTC

ko

INTERIM CONSOLIDATED CASH FLOW STATEMENT (Continued)
For the 6-month period ended 30 June 2026

ITEMS

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from share issue and owners’
contributed capital

Capital withdrawals, buy-back of issued
shares

Proceeds from borrowings

Repayment of borrowings

Dividends and profits paid

Net cash used in financing activities

Netincreases in cash (50=20+30+40)

Cash and cash equivalents at the
beginning of the period

Effects of changes in foreign exchange rates

Cash and cash equivalents at the end of
the period (70=50+60+61)

Nguyen Thi Hong Thang

Preparer/Chief Accountant

Codes

31
32
33
34
36
40

50

60

Current period

Unit: VND

Prior period

774,547,479,800
(19,947,091)
328,722,137,924
(536,013,046,381)
(598,498,733,808)
(31,262,109,556)
66,429,296,503

714,522,264,843

6,252,061

(250,050,000,000)
1,533,856,446,089
(1,367,666,834,257)
(898,163,854,871)
(982,024,243,039)
455,504,304,503

524,444,966,689

3,700,024

780,957,813,407

979,952,971,216

#m Thi Hong Van
ief Executive Officer

Legal Representative

Approved on 27 August 2026
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 09a-DN/HN

Pha Noi A Industrial Park, Nguyen Van Linh Commune,
Hung Yen Province, Vietnam

Circular No. 43/2026/TT-BTC
dated 20 April 2026 of the Ministry of Finance

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
These notes are an integral part of and should be read in conjunction with the accompanying interim consolidated
financial statements

1.

No.

GENERAL INFORMATION
Structure of ownership

Hoa Phat Agriculture Development Joint Stock Company (the “Company”) was established
in accordance with the Law on Enterprises of Vietnam and operates under Enterprise
Registration Certificate No. 0900986272, initially issued by the Department of Finance of
Hung Yen Province (formerly known as the Department of Planning and Investment of Hung
Yen Province) on 02 February 2016, and the latest Enterprise Registration Certificate is the
11" amendment dated 13 January 2026, with the Company’s charter capital amounted to
VND 2,850,000,000,000.

The Company's shares were approved for listing on the Ho Chi Minh City Stock Exchange
(HOSE) under Decision No. 144/QD-SGDHCM dated 29 January 2026. The first trading day
was on 06 February 2026 with the stock code HPA.

Total number of employees of the Company and its subsidiaries (the “Company”) as at 30
June 2026 was 1,985 (as at 31 December 2025: 1,999).

Operating industry and principal activities

The operating industries and principal activities of the Company and its subsidiaries during
the period were as follows:

= Livestock and poultry farming; and
= Manufacturing and trading of livestock feed and poultry feed.
= Management consulting activities.

Normal production and business cycle

The Company’s normal production and business cycle is carried out for a time period of 12
months or less.

The Company’s structure

Detailed information on the Company’s subsidiaries as at 30 June 2026 is as follows:
Proportion Proportion

of f votin
Name of subsidiary incorporation . o ::v:erg
and operation PP

interest (%) held (%)

Place of
Principal activity

Direct subsidiaries

Hoa Phat Trading (i) Hanoi 99.9479% 99.9479% Cattle farming; provision of

Company Limited cultivation, livestock, and
post-harvest services

Hoa Phat Livestock (i) Hung Yen 99.9875% 99.9875% Breeding and supplying

Development Joint piglets and commercial pigs
Stock Company
Hoa Phat Hung Yen HungYen 100% 100%  Manufacturing and trading of

livestock, poultry, and
aquatic feed and raw

matariale

Feed Company Limited




HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Proportion Proportion

FORM B 09a-DN/HN

Place of ;
No. Name of subsidiary incorporation of ’ efvoring Principal activity
and operation _ownersh:p power
interest (%) held (%)
4 HoaPhatPhuTho (i) Phu Tho 100% 100%  Poultry farming
Poultry One Member
Company Limited
Indirect subsidiaries
1 Hoa Phat QuangBinh Quang Tri 72.6821%  72.72% Livestock and poultry
Livestock Company farming; cultivation services
Limited
2 Viet Hung Livestock (i)  HungYen 99.9479% 100%  Livestock and poultry
Company Limited farming; cultivation services
3 Dong Phat Livestock (i) Dong Nai 99.9479% 100% Livestock and poultry
Company Limited farming; cultivation services
4 Hoa Phat Dong Nai Dong Nai 99.9479% 100%  Poultry and other livestock
Poultry One Member farming
Company Limited
5 Son Dong Livestock Bac Ninh 99.9875% 100%  Pig, poultry, and other
Company Limited livestock farming
6 Lac Thuy Livestock Phu Tho 99.9875% 100%  Poultry and other livestock
Company Limited farming
7 HoaYen Livestock One Lao Cai 99.9875% 100%  Pigand other livestock
Member Company farming
Limited
8 HoaPhuoc Livestock  (iii) Dong Nai 99.9967% 99.9992% Breeding and supplying
Company Limited piglets and commercial pigs
9 ThaiThuy Livestock Hung Yen 99.9875% 100%  Pig, poultry, and other
Company Limited livestock farming
10 HaiNinh Development (iv) Lam Dong 99.9808% 99.993% Breeding and supplying
of Livestock Joint Stock piglets and commercial pigs
Company
11 HoaPhat Dong Nai Dong Nai 100% 100%  Manufacturing and
Feed Company Limited processing of livestock, J
poultry, and aquatic feed s
12 HoaPhat PhuTho Feed PhuTho 100% 100%  Manufacturing of livestock 1
Company Limited feed
13 HoaTan Development - - - Established on 7 January
of Livestock Joint Stock 2026
Company Dissolved on 20 July 2026
! ; ==
(i) Pursuant to Resolution No. 03/2026/QB-HDQT dated 14 January 2026 of the Board of ;ﬁ/‘
Directors regarding the implementation of additional capital contributions to subsidiaries, oC
on 15 January 2026, the Company made capital contributions to its direct subsidiaries as ot
follows: TTRI
- . I . HOI
- Additional capital contribution of VND 1,000,000,000,000 to Hoa Phat Livestock |
Development Joint Stock Company to increase its charter capital from VND ﬁ{fé

1,000,000,000,000 to VND 2,000,000,000,000. Accordingly, the Company's ownership
interest and voting rights held in Hoa Phat Livestock Development Joint Stock

Company increased from 99.975% to 99.9875%;

- Additional capital contribution of VND 50,000,000,000 to Hoa Phat Phu Tho Poultry
One Member Limited Liability Company to increase its charter capital from VND
350,000,000,000 to VND 400,000,000,000; and



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

- Additional capital contribution of VND 160,000,000,000 to Hoa Phat Trading Company
Limited to increase its charter capital from VND 800,000,000,000 to VND
960,000,000,000. Accordingly, the Company's ownership interest and voting rights
held in Hoa Phat Trading Company Limited increased from 99.9375% to 99.9479%.

(ii) Pursuantto Owner's Decisions No. 02/2026/Qb-CSH and No. 03/2026/Qb-CSH dated 15

January 2026, Hoa Phat Trading Company Limited, as the owner, resolved to make
additional capital contributions to Viet Hung Livestock Company Limited and Dong Phat
Livestock Company Limited in the amounts of VND 60 billion and VND 100 billion,
respectively. On the same date, Hoa Phat Trading Company Limited completed the capital
contributions to these subsidiaries in accordance with the above decisions.

Viet Hung Livestock Company Limited was granted the 7th amended Enterprise
Registration Certificate No. 1001073323 dated 25 February 2026, under which its charter
capital increased to VND 230 billion (previous charter capital: VND 170 billion).

Dong Phat Livestock Company Limited was granted the 7th amended Enterprise
Registration Certificate No. 3603339687 dated 27 February 2026, under which its charter
capitalincreased to VND 300 billion (previous charter capital: VND 200 billion).

(i) Pursuant to Resolution No. 08.2025/BB-DHDCD dated 28 August 2025, the General

(iv

—

Meeting of Shareholders of Hoa Phat Livestock Development Joint Stock Company
approved a plan to make an additional capital contribution of VND 800 billion to Hoa Phuoc
Livestock Company Limited. On 15 January 2026, Hoa Phat Livestock Development Joint
Stock Company completed the capital contribution in accordance with the approved plan.

Hoa Phuoc Livestock Company Limited was granted the 10th amended Enterprise
Registration Certificate No. 3801106275 dated 04 February 2026, under which its charter
capital increased to VND 1,300 billion (previous charter capital: VND 500 billion).

During the period, the Board of Directors of Hoa Phat Livestock Development Joint Stock
Company approved the establishment of Hai Ninh Livestock Development Joint Stock
Company, whose principal business activities are pig farming and pig breeding. As at 11
August 2026, Hoa Phat Livestock Development Joint Stock Company had completed its
capital contribution in full in accordance with the registered charter capital to Hai Ninh

Livestock Development Joint Stock Company.

Disclosure of information comparability in the interim consolidated financial
statements

The corresponding figures of the interim consolidated statement of financial position and
corresponding notes are the figures of the Company’s audited consolidated financial

statements for the year ended 31 December 2025.

The corresponding figures of the interim consolidated income statement, interim
consolidated cash flow statement and corresponding notes are the figures of the interim
consolidated financial statements for the 6-month period ended 30 June 2025, which have
been reviewed.

As disclosed in Note 37, certain corresponding information has been reclassified to
conform with the presentation requirements of Circular 99 and Circular 43, as described

in Note 01.
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2.

ACCOUNTING CONVENTION AND ACCOUNTING PERIOD
Accounting convention for interim consolidated financial statements

The accompanying interim consolidated financial statements, expressed in Vietnam Dong
(VND), are prepared under the historical cost convention and in accordance with
Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to interim consolidated financial reporting.

The interim consolidated financial statements are prepared based on consolidation of
interim separate financial statements of the Company and its subsidiaries’ interim
financial statements.

The accompanying interim consolidated financial statements are not intended to present
the consolidated financial position, consolidated results of operations and consolidated
cash flows in accordance with accounting principles and practices generally accepted in
countries and jurisdictions other than Vietnam.

Accounting period
The Company’s financial year begins on 01 January and ends on 31 December.

These interim consolidated financial statements were prepared for the 6-month period
ended 30 June 2026.

ADOPTION OF NEW ACCOUNTING GUIDANCE

On 27 October 2025, the Ministry of Finance issued Circular No. 99/2025/TT-BTC providing
guidance on the corporate accounting regime (“Circular 99”). This circular is effective from
1 January 2026 and applies for financial years beginning on or after 1 January 2026. Circular
99 supersedes Circular No. 200/2014/TT-BTC issued by the Ministry of Finance on 22
December 2014 providing guidance on the corporate accounting regime, and the circulars
amending and supplementing Circular 200.

On 20 April 2026, the Ministry of Finance issued Circular No. 43/2026/TT-BTC (“Circular
43”), amending and supplementing a number of articles of Circular No. 202/2014/TT-BTC
dated 22 December 2014 of the Ministry of Finance, which provides guidance on the
preparation and presentation of consolidated financial statements. Circular 43 is effective
from the date of issuance and applies to the preparation and presentation of consolidated
financial statements for financial years beginning on or after 1 January 2026.

The Company has adopted the changes in accounting guidance prescribed by Circular 99
and Circular 43 from 01 January 2026 on a prospective basis. The adoption of these
changes has not had any material impact on the disclosures or on amounts reported in
these interim consolidated financial statements.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies which have been adopted by the Company in the
preparation of these interim consolidated financial statements, are as follows:

Q\a\
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Accounting estimates

The preparation of interim consolidated financial statements in conformity with
Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to interim consolidated financial reporting requires the Chief Executive
Officer to make estimates and assumptions that affect the reported amounts of assets,
liabilities and disclosures of contingent assets and liabilities at the date of the interim
consolidated financial statements and the reported amounts of revenues and expenses
during the reporting period. Although these accounting estimates are based on the Chief
Executive Officer’s best knowledge, actual results may differ from those estimates.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the
Company and enterprises controlled by the Company (its subsidiaries) for the 6-month
period ended 30 June 2026. Control is achieved where the Company has the power to
govern the financial and operating policies of an investee so as to obtain benefits from its

activities.

The results of subsidiaries acquired or disposed of during the period are included in the
interim consolidated income statement from the effective date of acquisition or up to the
effective date of disposal, as appropriate.

Where necessary, adjustments are made to the interim financial statements of
subsidiaries to bring the accounting policies used in line with those used by the Company.

Intragroup transactions and balances are eliminated in full on consolidation.

Non-controlling interests consist of the amount of those non-controlling interests at the
date of the original business combination and the non-controlling interests’ share of
changes in equity since the date of the combination. Losses in subsidiaries are
respectively attributed to the nan-controlling interests even if this results in the non-
controlling interests having a deficit balance.

Business combinations

On acquisition, the assets and liabilities and contingent liabilities of a subsidiary are
measured at their fair values at the date of acquisition.

Any excess of the cost of acquisition over the fair values of the identifiable net assets
acquired is recognised as goodwill.

Any deficiency of the cost of acquisition below the fair values of the identifiable net assets
acquired is credited to profit and loss in the period of acquisition.

The non-controlling interests are initially measured at the non-controlling shareholders’
proportion of the net fair value of the assets, liabilities and contingent liabilities recognised.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits, and short-term,
highly liquid investments (not exceeding 3 months) that are readily convertible to known
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amounts of cash and which are subject to an insignificant risk of changes in value and are
not restricted in use.

Financial Investments
Held-to-maturity investment

Held-to-maturity investments are investments that the Company has the positive intent or
ability to hold to maturity. Held-to-maturity investments include term deposits at banks
and certificates of deposit for the purpose of earning periodic interest.

Held-to-maturity investments are initially recognized at cost. Subsequent to initial
recognition, interest received at maturity or periodically is recognised as an increase in
held-to-maturity investments and finance income in the relevant interest periods. Accrued
interest is recognized as an increase in cost of held-to-maturity investments and deducted

when the interestis received.

Held-to-maturity investments are measured at cost less provision for held-to-maturity
investments.

Provision for held-to-maturity investments is recognised when there is any indication or
objective evidence that part or all of the Company’s held-to-maturity investments may not
be recoverable.

Receivables

Receivables represent the amounts recoverable from customers or other debtors and are
stated at book value less provision for doubtful debts.

Provision for doubtful debts is made for receivables that are overdue based on the
evaluation of the recoverability of each overdue receivable, or when the debtor is in
dissolution, in bankruptcy, or is experiencing similar difficulties and so may be unable to

repay the debts.

Inventories

Inventories are stated at the lower of cost and net realisable value. Cost of inventories
comprising raw materials, tools and supplies, and merchandise includes purchase cost,
costs of purchase and other costs directly attributable to the acquisition of inventories.
The cost of inventories comprising work in progress and finished goods includes direct
material costs, direct labour costs and production overheads, if any, incurred in bringing
the inventories to their present location and condition.

The Company determines the cost of inventories issued on a per-transaction basis.

Costis calculated using the weighted average method. Net realisable value represents the
estimated selling price less all estimated costs to completion and estimated costs

necessary to make the sale.

The evaluation of necessary provision for inventory obsolescence follows current
prevailing accounting regulations which allow provisions to be made for obsolete,
damaged, or sub-standard inventories and for those which have costs higher than net
realisable values as at the date of interim consolidated financial statements.
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Biological assets
Bearer animals

Immature period

Bearer animals that have not yet reached maturity are measured at the lower of cost and
net realisable value. The cost of biological assets includes purchase costs and costs
directly attributable to the care and raising of these assets.

Mature period

Biological assets in the form of bearer animal that have reached maturity are presented at
cost less accumulated depreciation. The cost of biological assets includes purchase
costs, care and raising costs, and all other costs directly attributable to bringing these
assets to their mature condition.

Bearer animals that have reached maturity are depreciated using the straight-line method
over their estimated useful lives (2 to 4 years for breeding pigs and 12 months for breeding
chickens). The depreciation expense is allocated to the related biological assets based on
the nature, characteristics and pattern of recovery of the economic benefits associated
with the Company's biological assets.

Other biological assets

Other biological assets include consumable animals, seasonal crops and/or consumable
crops. These assets are measured at the lower of cost and net realisable value. The cost of
biological assets includes purchase costs and costs directly attributable to the care and

raising or cultivation of these assets.

Net realisable value is determined as the estimated selling price less the estimated costs :
of completion and the estimated costs necessary to sell the biological assets. C

Provision for impairment of biological assets is recognised when there is any indication or”®
objective evidence that these assets are impaired or that their net realisable value is lower
than their cost at the end of the financial period.

Tangible fixed assets and depreciation
Tangible fixed assets are stated at cost, accumulated depreciation and net book value.

The costs of purchased tangible fixed assets comprise their purchase prices and any
directly attributable costs of bringing the assets to the location and condition necessary
for it to be capable of operating in the manner intended by management.

é
E-F
\

The costs of self-constructed or manufactured assets are the actual construction or
manufacturing cost plus installation and test running costs, and any directly attributable
costs of bringing the assets to their working condition and location required for them to be
capable of operating as intended.
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The cost of perennial crops cultivated for periodic yield comprises all actual expenditures
incurred by the Company for the purchase, care, and cultivation of such from the time the
asset is initially established until it reaches maturity, together with other directly

attributable costs.

Tangible fixed assets are depreciated using the straight-line method over their estimated
useful lives as follows:

Years
Buildings and structures 05-25
Machinery and equipment 03-15
Transportation vehicles and transmission equipment 03-15
Office equipment 03-06
Perennial plants 03
Other fixed assets 04-12

Loss or gain resulting from sales and disposals of tangible fixed assets is the difference
between the net proceeds from sales or disposals of assets and their carrying amount and
is recognized in the interim consolidated income statement.

Leasing

Leases are classified as finance leases whenever the terms of the lease transfer
substantially all the risks and rewards of ownership to the lessee. All other leases are
classified as operating leases.

The company as lessee

Leases where substantially all the rewards and risks of ownership of assets remain with
the leasing company are accounted for as operating leases. Rentals payable under
operating leases are charged to the interim consolidated income statement on a straight-
line basis over the term of the relevant. Benefits received and receivable as an incentive to
enter into an operating lease are also spread on a straight-line basis over the lease term.

Intangible assets and amortisation

Intangible assets represent land use rights and computer software that are stated at cost,
accumulated amortisation and net book value

The costs of intangible assets comprise all expenditures incurred by the Company to
acquire such assets up tothe point at which the assetis in a condition capable of operating
in the manner intended by management.

Land use rights with a finite term are amortised over the term stated in the Land Use Rights
Certificate. Land use rights with an indefinite term are not amortised. Computer software
is amortised on a straight-line basis over a period of 3 to 6 years.

HAT
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Construction in progress

Properties in the course of construction for production, rental or administrative purposes,
or for other purposes, are carried at cost includes costs that are necessary to form the
assets in accordance with the Company’s accounting policy. Depreciation of these assets,
on the same basis as other assets, commences when the assets are ready for their
intended use.
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Bearer plant before reaching maturity are recognised at cost, comprising necessary
expenditures incurred to establish the asset such as land clearing, soil preparation,
planting, crop care, and other related costs. These expenditures shall be transferred to the
cost of fixed assets when the bear plant reach maturity and commence production.

Deferred expenses

Deferred expenses are actual expenses which have already been incurred but relate to
results of operations of multiple accounting periods. Deferred expenses include:

- Prepaid land rental;

- Tools and supplies issued for consumption;

- Land compensation and site clearance support costs;
- Other deferred expenses.

Deferred land rental expenses

Prepaid land rental includes prepaid land use fees, including amounts related to leased
land for which the Company and its subsidiaries have been granted land use right
certificates but do not meet the criteria for recognition as intangible assets under the
prevailing regulations, as well as other expenses incurred to secure the right to use the
leased land. These costs are amortized on a straight-line basis over the lease term and
recognized in the interim consolidated income statement.

Tools and supplies issued for consumption

Tools and supplies issued for consumption represent the value of tools and supplies
utilized in production and business activities over multiple periods. These costs are
amortized on a straight-line basis and recognized in the interim consolidated income
statement in accordance with prevailing accounting regulations.

Land compensation and site clearance support costs

Land compensation and site clearance support costs are recorded at historical cost and
amortized on a straight-line basis over the corresponding land lease term to which such
compensation and clearance costs relate and recognized in the interim consolidated

income statement.
Other deferred expenses

Other deferred expenses comprise insurance costs and other expenditures that are
expected to provide future economic benefits to the Company. These expenditures have
been capitalised as prepayments and are allocated to the interim consolidated income
statement using the straight-line method in accordance with the current prevailing

accounting regulations.

Trade payables

Trade payables represent liabilities arising from the purchase of goods, services or assets
from suppliers in the ordinary course of the Company’s business. Trade payables are
stated at historical cost.
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Dividends and profit payable

Dividends and profit payable represent dividends payable to shareholders. Dividends
payable are recognised when the Company no longer has the right to avoid the obligation
to make such dividends distributions to shareholders in accordance with applicable laws
and regulations.

Accrued expenses

Accrued expenses comprise amounts payable for goods and services received by the
Company but not yet paid due to the absence of sufficient supporting documentation, and
are recognised in the interim consolidated income statement in the accounting period.

Borrowings

Borrowings are recognised at cost, being the proceeds received net of directly attributable
costs incurred in connection with the borrowings.

Borrowing costs

Borrowing costs comprise interest expense and other costs directly attributable to the
Company’s borrowings. Other costs directly attributable to the Company’s borrowings are
amortised on a straight-line basis over the term of the borrowings.

Borrowing costs are recognised in profit or loss in the year/period in which they are
incurred, except for borrowing costs that are capitalised in accordance with Vietnamese
Accounting Standard No. 16 “Borrowing Costs”. Accordingly, borrowing costs directly
attributable to the construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale, are
capitalised as part of the cost of those assets, until such time as the assets are
substantially ready for their intended use or sale. Any income earned on the temporary
investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalization.

Equity
Ordinary shares
Ordinary shares with voting rights are recognised at par value. Shares issued to increase

charter capital or shareholders’ contributed capital are recognised based on the actual
proceeds received corresponding to the par value of successfully issued shares.

Share premium

Share premium represents the difference between the par value and the issuance price of
ordinary shares, net of costs directly attributable to the share issuance.

Costs directly attributable to the share issuance are allocated between successfully
issued shares and unsuccessfully issued shares as follows:

- The portion allocated to successfully issued shares is offset against share premium.
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- The portion related to unsuccessfully issued shares is recognised as financial
expenses for the period.

Profit distribution

The Company's net profit after tax is available for appropriation to shareholders as
dividends upon approval by the Company's General Meeting of Shareholders. Dividends
are declared and paid from retained earnings based on the approval of shareholders at the
Company's Annual General Meeting of Shareholders.

Bonus and Welfare Fund

Bonus and welfare fund is deducted from the profit after corporate income tax of the
Company to be used for rewarding and encouraging physical benefits, serving the needs of
the public, improving and enhancing mental and physical life of employees as approved by
the resolution of the Company’s Annual General Meeting of Shareholders. The
appropriation and use of the bonus and welfare fund must comply with current prevailing
accounting and financial regulations.

Revenue recognition

Revenue from the sale of goods is recognised when all five (5) following conditions are
satisfied:

(a) the Company has transferred to the buyer the significant risks and rewards of
ownership of the goods;

(b) the Company retains neither continuing managerial involvement to the degree usually
associated with; ownership nor effective control over the goods sold;

(c) the amount of revenue can be measured reliably;

(d) it is probable that the economic benefits associated with the transaction will flow to
the Company; and

(e) the costs incurred or to be incurred in respect of the transaction can be measured
reliably.

Revenue of a transaction involving the rendering of services is recognised when the
outcome of such transactions can be measured reliably. Where a transaction involving the
rendering of services is attributable to several periods, revenue is recognised in each
period by reference to the percentage of completion of the transaction at the date of
consolidated statement of financial position of that period. The outcome of a transaction
can be measured reliably when all four (4) following conditions are satisfied:

(a) the amount of revenue can be measured reliably;
(b) it is probable that the economic benefits associated with the transaction will flow to

the Company;
(c) the percentage of completion of the transaction at the date of consolidated statement

of financial position can be measured reliably; and
(d) the costs incurred for the transaction and the costs to complete the transaction can
be measured reliably.

Interest income is accrued on a time basis, by reference to the principal outstanding and
at the applicable interest rate.
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Dividend income from investments is recognised when the Company’s right to receive
payment has been established.

Other income comprises income from non-recurring activities that are not part of the
Company’s ordinary revenue-generating activities.

Sales deductions
Sales deductions include trade discounts, sales allowances and sales returns.

Sales deductions incurred in the same year of the related revenue from sales of products,
goods and rendering of services are recorded as a deduction from the revenue of that
period. In case that sales deductions for sales of products, goods or rendering of services
sold in the period incurred after the end of the reporting period but before the issuance of
the interim consolidated financial statements, the Company recorded as revenue

deductions for the year.

Cost of sales

Cost of sales and services rendered comprises the cost of products, merchandise sold and
services rendered during the period and is recorded in line with the related revenue
recognised during the period.

Selling expenses

Selling expenses are expenses incurred that are directly related to the sale of products,
merchandise and the rendering of services by the Company and are recognised as
expenses in the period on an accrual basis.

General and administrative expenses

General and administrative expenses are expenses incurred in connection with the generaf’I
administrative activities of the Company, which are not directly attributable to sales or=
production activities, and are recognised as expenses in the period on an accrual basis.

Foreign currencies

Transactions arising in foreign currencies are translated at exchange rates ruling at the
transaction date. The balances of monetary items denominated in foreign currencies as at

the date of interim consolidated statement of financial position are retranslated at the c‘\
average bank transfer buying and selling exchange rates of commercial bank where the \)(
Company usually transacts on the same date, except for demand deposits denominated
in foreign currencies, which are translated at the average bank transfer buying and selling
exchange rates quoted by the commercial bank where the Company maintains such
deposit accounts. Exchange differences arising from the translation of these accounts are 3/
recognised in the interim consolidated income statement. '

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax.



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

FORM B 09a-DN/HN

NOTES TO THE INTERIM CONSQLIDATED FINANCIAL STATEMENTS (CONTINUED)

The tax currently payable includes current corporate income tax expenses in accordance
with the Corporate Income Tax Law. The tax currently payable is based on taxable profit for
the year. Taxable profit differs from profit before tax as reported in the interim consolidated
income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible.

Deferred tax is recognised on temporary differences between carrying amounts of assets
and liabilities in the interim consolidated financial statements and the corresponding tax
bases used in the computation of taxable profit. Deferred tax liabilities are recognised for
all taxable temporary differences. Deferred tax assets are recognised only to the extent
that it is probable that the Company will have future taxable profit against which the
deductible temporary differences can be utilised.

Deferred tax is calculated at the tax rates that are expected to apply in the period when the
liability is settled or the asset realised. Deferred tax is charged or credited to profit or loss,
except when it relates to items charged or credited directly to equity, in which case the
deferred tax is also dealt with in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set
off current tax assets against current tax liabilities and when they relate to income taxes
levied by the same tax authority and the Company intends to settle its current tax assets
and liabilities on a net basis.

The determination of the tax currently payable is based on the current interpretation of tax
regulations. However, these regulations are subject to periodic variation and their ultimate
determination depends on the results of the tax authorities’ examinations.

Other taxes are paid in accordance with the prevailing tax laws in Vietnam.

CASH AND CASH EQUIVALENTS

Cash and cash equivalents held by the Company that are not restricted in use:

Opening balance
Closing balance (Reclassification)

VND VND
Cash on hand 2,270,146,938 2,845,375,560
Bank demand deposits 158,576,335,372 517,194,408,696
In which: \
-Bank 1 107,625,233,490 471,853,712,758 \
-Bank 2 33,811,037,232 17,181,875,259 \
- Other banks 17,140,064,650 28,158,820,679 |

Cash equivalents (i)

780,957,813,407 714,522,264,843 /

Cash equivalents as at 30 June 2026 mainly represent deposits in Vietham Dong at
commercial banks with original terms of less than 3 months, bearing an interest rate of
4.75% per annum (as at 31 December 2025: 4.75% per annum).

620,111,331,097 194,482,480,587 , /

27 o\



000°00S°£LS

e

005‘vLE‘SEL

\&\3

8E6‘VST L0E L

EEL LE9 VPBIGEL

08Z‘EBE‘9Z8‘L

8vE‘vz0‘Ez0‘Z8

8€6'vSC LOE L

JUNOWE UOoISInOId
anNA

€EL'1G6'8LL 06
000°'089°SeL 'Sy

lunowe gulhien
anNA

082°28€'9¢28°L

JUNoWwe Uo|siAo.d
aNA

8VE'720°c20'28

unowe 3ulfuen
aNA

(payyisseroay)
aosuejeq guiuadQ

aouejeq SU|s01)

2283 NS4/

(S 210N Ul paiess sjiele() sened paje)al Juedyiusis
w04} sa1qeAnladal apel] Wial-11oys :yaiym uj

sisU10
Auedwon »00315 o[ 10N BH yuey| Suoq

SITIVYAIZOIH 3AVHL WHIL-IHOHS

"(wnuue Jad %058 01 %0 't WO} :GZ0Z Jaquesad Lg 1e se) wnuue Jad 9%00°6 01 %00°8 Wwo.) SuiSues a1el 1s9J93jul pue syuow
Tl UBY} SS8) J0 SWiia) Bululeulal pue SYIUOW g UBL] 8J0W JO SWI9}1BUISIIO YIIM S)UEQ 1BI0I8LIWOD 18 Suoq WeulsIA ul sysodep yueq iuasaidey

ysodap jo s81ealiLIe) -

(1) susodep wug] -
Slusuwiisanul
Allinew-0l-piay wial Loysg

- 050°998°65£°89S  0G0‘998°65E‘895 - 89V‘68L'696°CVC‘L 89V‘68L‘696°EVT L

- - - - 000°00£°050°0L 000°00£°0S001

- 050°998°65£°69G  050°998°65£°89S - 89V'688°8L6°CEZ‘L  89r'688BLEEET L
unowe unowe

UOISIAOId 91qBeI8A008Y 150D uoIsinolg 8)qelanooay 1809

anNA anNA

(payisseloay)
aouejeq SuiuadQ

NH/NQ-260 9 404

aoueleq Suis01D

SINIWLSIANI TVIONVNIA WHIL-1HdOHS

)

9

(Q3INNILNOD) SINIIWILYLS TYIONVNI4 A31VAITOSNOD WIYILNI FHL OL STLON
ANVYAWOO D0LS LNIOM INJWdOTIAIA FHNLTNDIHOV LYHd VOH



5¢

.
NHH
A TC
011

X © = =4

= 12l

"GO 111UN SISE] YOIUM ‘LLIIa] 10BIIU0D Byl InouSnoly) ses)

801A19S AJyluoLWl Jsulese 19S50 aq 11Im 1isodap siy] "siead 0z JO Wia)l yim juawaealse asea) Sullie) ¥001S9AN 8yl 1apun lsodsep ay) juasaiday

L6T°C90°E85'99

PYS'LE8°0LY 29

000°SC0'6LET
L6T'LEO'VOT VI

000°GC0'6LEC
¥SZ18 L6009

661°920°62S°L

zLe‘zze'o6L9l

661°920°62S L

L50°256°C9z LL

661°920'625°L

junowe uoisinoid
aNA

LYL'EL6'GBLE
S9L°6776'166°E
000°000°00%'8
wunowe guifuen
anNA

661°920°62S L

JUNOWE UOISINOId
aNA

CLESSI VLY
GBO‘G6C'GLL Y
000°000°001‘8
unowe gulfuen
aNA

(payisse)oay)
aosuejeq suiuadQ

£65°G6P°SES

aouejeq 3uiso)n

000°055°09

££6°S6L°LYS TL

000055°09

99€E°066°555°C6

00005509

junowe uoisiaold
aNA

BLL'ELL LYBE
GLZ'220'90L 2

iunowe sulfuen
aNA

000°055°09

JUNOLWE UO[SIAOIg
aNA

LG9°/69'868 VL
GLEZ'8ZV'ZTEL'T

00S‘798'vZ6 Ve
000°000°000 0%

unowe guifiien
aNA

aoue)eq suluadQ

NH/NQd-e60 9 WHOA4

aouejeq 3uiso1)

sagpald ‘siisodaq
(1) JuswaaiBe asea) Wiey oyl Joj1sodaq
juaLino uopn *q

si8y10
sa8pa)d ‘susodaq

(1) 1uawasi8e asea) Wielayl Jojlsodag
ws1ng ‘e

SITIVAIZOIY HIHLO

(gg @10N Ul payess sy g18Q)
saijied paieal JuedIuBis W0} SBUBAPY Y21Yym U]

sisyio
‘P17 0 BullssuUIsuUg SNo04

P11 A1d sHodx3 jeiny uenensny
nAa uep usAngy "I

SH3ITddNS OL SIONVAAY WHIL-1HOHS

0]

8

(@INNILNOD) SINIWILYLS TVIONVNI4 AILVAITOSNOD WIHILNI IHLOL SILION
ANYdIWOD XD01S LNIOM LNIWdOT3IAIA IHNLTNDIHOV LVHd VOH



9z

00£699°£96°C 00£°699°£96°C
00£'89L'662°L 00€'89.°66C°L sIayl0
000°L9t‘6EY 000° L9V 6EY aAleladoon Suoyd eH
000°0FP 82T L 000‘0¥t'8eC’L BOUY UBA UBANSN “IlN

}J0 UalILIM s1gep peg
anNA aNA
aouejeq suluadQ souejeq 8uiso|)

40
USLILIM US3( aABY 1BY) S81(eAIBO81 BUIMO104 8yl ulioluow st Auedwo) ay) ‘S1UaLLIBLE]S 1EIOUBUIL PRIBPIIOSUOD WIIBIUI 958U JO 91EP 8U) 18 SY

'S8)(BAI8D31 BNPIBAO
104 (€£2'510°L9Z ANA :SZ0Z 2unf 0g pPepus poliad Yiuow-9) ANA Zr€'8ZL‘6LS Jo uoisirold 1euonippe ue apew Auedwog sy ‘pousd ayy Sunng

LEL'LER'D6B'R LLELEL'BO9  PSP'ZT96°Y0S‘6 6L7°656°SLP'6 LLO'SLB°LOO‘L 0SS‘VES‘LLYOL

slesA g Jano S1eaA £ 1aA0

01 syiuow 01 syjuow

g0 wol4 67C‘665Cr8‘'S LLELEL'B09 9950690679 90 wWo.4 L6G°£89°L9E°9 1L/0°S/8°L00°L 799°79G‘c9g‘L 818410
w3 ueny

sieahgidBnOQ  888°LOSLELL - 888°L0S°LELL sIiedAgianQ  888°LOSLEL'L - 888°L0G°LEL L uep yuAny i

sieaAg IBAD  000°04L°T26°L - 000'0££°Ce6'L sieoAgIoAQ  000°0LL°TT6L - 000°04L°Ce6'L  YUIUL 2BUM OA “IiN

pouad uoISInOLd 1unowe 1800 pollad uolsIA0ld 1unowe 180D

anplanQ a|gelanoday anpianQ 81gelannosy

anNA aNA

aaue)eq sujuadQ asuejeq 3uIso1)

S193d avd oL

(Q3NNILNOD) SINIWILYLS TVIONYNI4 A31vaAITOSNOD WIHILNI IHL O1 STLON
NH/NQ-e60 9 WHO4 ANVdIWOD HD0LS LNIOM LNIWdOT3AIA FHNLTNDIHOV LVHd VOH



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

FORM B 09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

11.

12.

INVENTORIES

Goods in transit
Raw materials
Tools and
supplies

Work in progress
Products

Cost

127,296,394,685
306,352,229,640
62,176,071,266

21,768,941,469
34,167,791,802

Closing balance

Opening balance

(Reclassified)

VND
Provision

(2,181,908,243)

(1,001,317,200)
(1,717,213,399)

Cost

77,237,268,407
265,103,976,392
59,013,963,990

16,467,686,956
26,428,142,319

VND
Provision

(438,003,105)

(737,723,376)
(351,976,962)

Merchandise 10,678,334

= 8,835,227

551,772,107,196 (4,900,438,842) 444,259,873,291 (1,527,703,443)

During the period, the Company made a provision for inventory devaluation amounting to
VND 3,372,735,399 (6 months ended 30 June 2025: VND 9,640,100,298) due to changes in
the net realizable value of inventories as at 30 June 2026 compared to that at the beginning

of the period when the provision was initially made.

DEFERRED EXPENSES

Closing balance

Opening balance

(Reclassification)

a. Short-term
Tools and supplies issued for consumption

Others

VND

4,037,354,250
8,501,861,501

VND

6,013,197,557
6,291,223,336

12,539,215,751

12,304,420,893

b. Long-term

Prepaid land rental

Land compensation and site clearance support
costs

Tools and supplies issued for consumption
Others

301,764,799,849
56,220,958,112

25,646,463,520
57,054,629,852

306,556,990,316 :

57,393,139,062

17,855,234,617 "
37,899,493,472 7

440,686,851,433

419,704,857,467

“ % M85

6\ = 2
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

13.2 Bearer livestock that have reached maturity

Breeding pigs Breeding chickens Total
VND VND VND

COosT
Opening balance 227,945,128,407 73,606,734,657 301,551,863,064
(Reclassification)
Additions 53,388,565,714 67,225,656,774 120,614,222,488
Disposals (180,109,729,968) (11,780,118,444) (191,889,848,412)
Write-off - (5,059,707,905) (5,059,707,905)
Closing balance 101,223,964,153 123,992,565,082 225,216,529,235
ACCUMULATED AMORTISATION
Opening balance 123,818,215,619 - 123,818,215,619
(Reclassification)
Charge for the period 40,012,660,823 69,622,078,515 109,634,739,338
Disposals (103,940,393,501) (11,438,735,246) (115,379,128,747)
Write-off - (2,481,669,740) (2,481,669,740)
Closing balance 59,890,482,941 55,701,673,529 115,592,156,470
NET BOOK VALUE
Opening balance 104,126,912,788 73,606,734,657 177,733,647,445

Closing balance 41,333,481,212  68,290,891,553 109,624,372,765




(01

o

"Auedwog ayy 03 paiuelis senioe) upjueq ainoes o} ‘(uoniig §°££2 ANA 520z Jeqwaosag
LE) 920Z 8uUNr Og 1B se uoNiq £°€1Z ANA J0 aneA SulAiied a1 sey yolym ‘syasse paxiy s31 pedpeld sey Auedw o) eyl ‘gz 810N Ul pajuasald sy

"8sn Ul s aie 1nq palerdaldep Ainj uaaq aney YoIym s1asse paxiy a1qiSue) Jo
(UomIg 6£E°L ANA 1920z 18quiadaq LE 1B SE) UONIG 6°L L9 L ANA SapN|oul s1osse paxi} aqisuel s Auedw o) ay) Jo 3809 8yl ‘9Z0Z dunf OF 1e sy

STL'8SL'YEE'896 66L°‘TSY'EL9 g£er'Lee‘6e9 SC8'LLE'0SL'E  vOL'ES9'Sve‘Ly mS.Em.Sm.mmw LOY'SBE ‘6P T99 saueqeq uisoln
SCY'Ter'eE6'00L L 1T8'659°'918 068'9/8'796  69L'BEG‘LYL'E  ¥T6'OV80LL'SS 60L'ELO'SYY'86CT ZLE'920'96L LYL @auejeq 3ujuedo

ANTYA 004 1IN
9LL‘VLZ'LEY'LSEE TLS'LEO'GELY Ly8°LLO'L9L LEV'696°099'8  L60°Z8Y'655'98L 208°LZ9'0LY LLL L EEV'ST0'9LS 6L6°L aaueeq Suiso1
(0S0'658°865) E z - 2 . (050°'658°865) 140-811IA
(eve'tyi'tzg'vL) - - - (69e°828°G08 L L) (P£8°816°L20'E) - siesodsiq
0£ECPL'08BB°LOL  ZZ9'L0Z'EPL £L9%'S6S'EEE 988,030t €80'POL'LELOL 985'09v'/PP'ES 989'99L8/E°/6 polied syl ioj 8dieyD

(uoneoyyssejoay)
6L0'8L9'€8L'S0Z‘E 068°6T8°S6S'Y  08E‘OLP'LIV SYS'L9E'Y0Z'8  LLE£'90Z‘VET 881 060°980'S86°0TL‘L L67°LLL°9EL T8E L souejeq SuluadQ

NOILYID34d3d a3Lvinknoov

LYT'TL6LLE'BLE'Y LLL'6BI'TLY'S

0LZ'ESE06E‘L

9gz'L8z'Lov el

G6L'SEL'S08‘ELT

SL6°L0E‘TS6'VEY'L VEBOLY'0LO'TYI'T souejeq 8uis01D

(629'29e2LB) =

= (629°29c'zL8) 40-81p

(ezs‘Lev'oseal) - - o (tes'vis'ese'el) (zes'ov8czo'e) - siesodsig
ssa.igolid ul

uonanJsuod

66 FLYOLL'SE - - 002'85Z'€SS 000°0V8°LL8°L  TLY'OPL'SE6'S LTL'69G°E8T L1 WoJj Jajsuel]
06v‘LyZese’s = - erL'TeL'Log G29'9L8'SSC'L  96VTYTBYS'E £T9'65Y°990°L pouad ayj ul suolppY

Y0S‘00L'ZLL 90E 'Y LLL'6BY'CLY'S

0LZ‘€GE‘06E‘L

rLE'ODE‘OVE‘LL

LOE‘ES0'S00 Ve

(uoneolyisseloay)

66L'6SL'0EV'ELY‘L BOL VYL TES YZO'T aouejeq guiuado

1502
anNA aNA aNA anNA aNA aNA aNA
1810 s1ayiQ sjued jusawdinba juawdinba 1uawdinba pue $8IN12NJ1S pue
1BlUUBIad 20140 uoISsiWsuel} Aiauiyoep sguipjing

pue
9121YaA 10104

S13SSV A3IXI4 IT9IONVYL NI SISYIHOIA ‘SASYIHONI ‘L
(QINNILNOD) SINIWILVLS TVIONYNI4 A3LVAITOSNOD WIH3LINIFHL OLS310N

NH/NQ-e60 9 WHOd ANVdIWOD XO01S LNIOr INJWJOTIAIA FJUNLTINDIYOY LVYHd VOH



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

15.

16.

17.

INCREASES, DECREASES IN INTANGIBLE ASSETS

FORM B 09a-DN/HN

Computer
Land use rights software Total
VND VND VND

COsT

Opening balance 12,860,000,000 6,608,648,539

19,468,648,539

Closing balance 12,860,000,000 6,608,648,539

19,468,648,539

ACCUMULATED DEPRECIATION
Opening balance -
Charge for the period -

5,630,152,176
300,604,176

5,630,152,176
300,604,176

Closing balance - 5,930,756,352

5,930,756,352

NET BOOK VALUE

Opening balance 12,860,000,000 978,496,363

13,838,496,363

Closing balance 12,860,000,000 677,892,187

13,537,892,187

As at 30 June 2026, the cost of the Company’s intangible assets includes VND 4.9 billion
(as at 31 December 2025: VND 4.9 billion) of intangible assets which have been fully

amortized but are still in use.

CONSTRUCTION IN PROGRESS

Closing balance

Opening balance

(Reclassification)

VND

253,996,991,503
51,321,893,104

Long Ha 2 pig farm construction project
Other projects

VND

251,804,389,006
47,227,943,427

305,318,884,607

299,032,332,433

Movements in construction in progress during the period were as follows:

Opening balance

Increase during the period

Transferred to tangible fixed assets (Note 14)
Transferred to long-term deferred expenses
Transferred to short-term deferred expenses
Disposals

Other decreases

Closing balance

DEFERRED TAX ASSETS

Closing balance

Current period

VND

299,032,332,433
64,876,550,507
(25,710,414,399)
(32,585,715,070)
(293,868,864)

305,318,884,607

Opening balance

VND

Deferred tax assets relating to accrued expenses
Deferred tax assets related to unearned revenue
from intragroup transactions

Deferred tax assets

6,312,259,571
8,721,232,588

VND

6,312,259,571
5,725,104,618

15,033,492,159

12,037,364,189

7.
e
/

=
1o/l =



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

18. SHORT-TERM TRADE PAYABLES

Closing balance Opening balance

VND VND
Bunge Global SA 27,562,319,358 6,969,573,608
Louis Dreyfus Company Asia Pte. Ltd. - 13,197,072,525
Enerfo Pte. Ltd. - 12,128,144,600
Czarnikow (Vietnam) Co., Ltd - 7,179,046,840
Other suppliers 192,499,195,176 137,202,577,024
220,061,514,534 176,676,414,597
In which: Short-term trade payables to 16,451,747,509 13,232,109,471
significant related parties (Details stated in
Note 35)

19. SHORT-TERM ACCRUED EXPENSES

Opening balance
Closing balance  (Reclassification)

VND VND

Trade discount 28,265,379,327 31,205,803,333
Salaries and bonuses expenses 11,380,204,866 -
Borrowing costs 5,967,687,822 626,014,031
Others ~ 5,762,470,565 5,515,196,864
51,375,742,580 37,347,014,228

20. OTHER PAYABLES

Opening balance
~_ Closingbalance  (Reclassification)
VND VND

Cash received from IPO subscription deposits -

and share purchases
Others . 1,981,290,163

1,981,290,163 441,068,639,8%

In which: Other short-term payables to 43,060,640 233,801,885
significant related parties (Details stated in
Note 35) =
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

FORM B 09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

23.

BONUS AND WELFARE FUND

The movements of the bonus and welfare fund during the period are as follows:

Opening balance
Increase:

- Appropriation
Decrease:

- Utilization
Closing balance

Current period

Prior period

VND

65,081,742,899
3,200,000,000
3,200,000,000
(43,271,681,977)
(43,271,681,977)

VND

37,294,398,324

(4,708,785,283)
(4,708,785,283)

25,010,060,922

32,585,613,041

TH N
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

25.

Charter Capital

As at 30 June 2026, in accordance with the 11th amended Enterprise Registration Certificate
dated 13 January 2026, the Company’s charter capitalis VND 2,850,000,000,000, equivalent
to 285,000,000 shares, which had been fully contributed by the shareholders as follows:

Contributed capital
Closing balance Opening balance
VND % VND %

Hoa Phat Group Joint Stock  2,409,267,820,000 84.54% 2,422,479,440,000 95.00%

Company
Others 440,732,180,000 15.46% 127,520,560,000 5.00%
2,850,000,000,000 100% 2,550,000,000,000 100%
Ordinary Shares
Closing balance Opening balance
Number of shares issued to the public 285,000,000 255,000,000
Ordinary shares 285,000,000 255,000,000
Number of outstanding shares in circulation 285,000,000 255,000,000
Ordinary shares 285,000,000 255,000,000

The Company's ordinary shares have a par value of VND 10,000 per share.

OFF THE INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION ITEMS

Foreign currency

Closing balance Opening balance

US Dollar (“USD") 31,358.00 37,765.00

Operating lease assets

As atthe end of the period, the Company had three farm lease agreements entered into from
2019 to 2045 for the purpose of serving its business operations. Under these agreements,
the Company is required to pay rental fees up to the contract maturity dates in accordance
with prevailing regulations.

Closing balance Opening balance

VND VND

Within one year 5,400,000,000 5,400,000,000
In the second to fifth year inclusive 16,245,000,000 18,000,000,000
After five years 90,408,187,456 91,440,962,703
Minimum lease payment in the future under 112,053,187,456 114,840,962,703

non-cancellable operating lease under the
following terms
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

27.

28.

29,

30.

REVENUE

Current period

FORM B 09a-DN/HN

Prior period

Total revenue from goods sold and services
rendered
Revenue from goods sold and services rendered

VND

3,379,344,908,061

VND

4,324,991,165,035

3,379,344,908,061

4,324,991,165,035

Deductions
Sales discount
Sales rebates
Sales return

(92,611,179,632)

(96,827,221,535)

(71,000,000) (92,890,000)
(17,101,050) (45,835,650)
(92,699,280,682)  (96,965,947,185)

Net revenue

In which: Net revenue from significant related
parties (Details stated in Note 35)

COST OF SALES

3,286,645,627,379

639,709,000

Current period

4,228,025,217,850

931,231,654

Prior period

Cost of goods sold and services rendered

Provision for/(reversal of) provision for inventory
devaluation and biological assets

VND

2,409,653,549,006
3,721,561,994

VND

3,031,519,268,235
(9,640,100,298)

2,413,375,111,000

3,021,879,167,937

PRODUCTION COST BY NATURE

Raw materials and consumables

Labour

Depreciation and amortisation of fixed assets,
and allocation of prepaid land rental

Out-sourced services

Other monetary expenses

Current period

Prior period

VND

1,884,260,627,892
229,882,525,841
166,084,300,053

125,387,192,546
50,608,614,041

VND

2,935,791,181,585
226,248,856,097
200,460,640,783

126,421,090,700
60,621,069,322

FINANCIAL INCOME

Bank and loan interest
Foreign exchange gain
Other financialincome

In which: Financial income from significant
related parties (Details stated in Note 35)

2,456,223,260,373 3,549,542,838,487
Current period Prior period
VND VND
38,087,098,504 21,955,356,316
501,122,056 4,415,993,577
732,640,724 1,120,116,531

39,320,861,284

27,491,466,424

805,547,944



HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

31.

32.

33.

FINANCIAL EXPENSES

Current period

FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Prior period

VND

Interest expense 17,944,428,949

VND

24,666,366,629

Foreign exchange loss 226,677,464 9,921,604,791
Other financial expenses 46,979,949 57,672,196
18,218,086,362 34,645,643,616
In which: Financial expenses from significant 40,082,192 713,821,918
related parties (Details stated in Note 35)
SELLING EXPENSES AND GENERAL AND ADMINISTRATION EXPENSES
Current period Prior period
VND VND

Selling expenses in the period

Labour costs

Depreciation and amortisation expenses
Qut-sourced services

Others

45,394,400,906

653,520,819
37,621,809,899
16,377,680,263

39,199,682,980

684,978,483
38,432,494,953
19,638,188,155

100,047,411,987

97,955,345,571

General and administration expenses in the period
Labour costs

Depreciation and amortisation expenses

Fees, charges

Out-sourced services

45,622,245,551
3,432,242,557
432,092,023
39,672,743,365

40,872,276,999
3,297,183,622
192,751,028
32,690,798,283

89,159,323,496

77,053,009,932

CORPORATE INCOME TAX EXPENSE

Current period

Prior period

VND
Current corporate income tax expense
Corporate income tax expense based on
taxable profitin the current period

67,916,521,861

VND

86,907,093,048

Total current corporate income tax expense 67,916,521,861

86,907,093,048

Under the current Corporate Income Tax Law, the Company is obligated to pay corporate

income tax to the State Budget at a rate of 20% on taxable profits.

The Company’s subsidiaries are subjectto corporate income tax atthe applicable taxrates
and are entitled to tax incentives in accordance with their Investment Certificates and

prevailing tax regulations.
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

34.

BASIC EARNINGS PER SHARE

Prior year
Current period (Restated)

Accounting profit after corporate income tax of 641,354,803,696 936,580,236,470
Parent Company (VND)

- Appropriation to Bonus and welfare funds (VND) - (22,496,795,020)
(*)

Profit attributable to ordinary shareholders 641,354,803,696 914,083,441,450
(VND)

Average ordinary shares in circulation 283,011,050 267,500,000
for the year (share) )

Basic earnings per share (VND/share) 2,266 3,417

As at the preparation date of these interim consolidated financial statements, the
Company has not yet determined the amount to be appropriated to the bonus and welfare
fund from the operating results for the six-month period ended 30 June 2026. Accordingly,
the basic earnings per share for 2026 may change once the Company makes a decision
regarding the appropriation of this fund in the future.

In addition, the Company recalculated the appropriation to the bonus and welfare fund for
the prior period based on the actual appropriation amounts approved pursuant to the
relevant resolutions and decisions of the General Meetings of Shareholders, the Owners
and the Chairpersons of the Members' Councils/Company Presidents of the Company's
subsidiaries. Accordingly, the basic earnings per share for the comparative period has
been restated as follows:

Prior period
Reported amount Restated amount

Profit after tax attributable to ordinary

shareholders (VND) 936,580,236,470 936,580,236,470
Allocation to Bonus and welfare funds (VND) - (22,496,795,020)
Earnings for the purpose of calculating basic
earnings per share (VND)

Weighted average number of ordinary shares to
calculate basis earnings per share (share) 267,500,000 267,500,000

936,580,236,470 914,083,441,450

Basic earnings per share (WVND/share) 3,501 3,41'"7;

During the period, the Company has no potential ordinary shares; therefore, does not
present diluted earnings per shares.
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

35.

RELATED PARTY TRANSACTIONS AND BALANCES

FORM B 09a-DN/HN

List of related parties with significant transactions and balances for the period:

Company

Relationship

Hoa Phat Group Joint Stock Company

Hoa Phat Hung Yen Industrial Parks Infrastructure Development Co., Ltd

Hoa Phat Flooring Joint Stock Company
Hoa Phat Steel Pipe Co., Ltd

Hoa Mac Industrial Park Management And Exploitation Co., Ltd

Hoa Phat Hung Yen Steel Co., Ltd
Hoa Phat Steel Sheet Co., Ltd
Hoa Phat Refrigeration Engineering Co., Ltd

Hoa Phat Construction and Urban Development Joint Stock Company
Hoa Phat Ha Nam Household Appliances Joint Stock Company

Hoa Phat Wire Steel Co., Ltd

Hoa Phat Cold Rolled Steel Co., Ltd

Thang Long Erection Investment Joint Stock Company
Hoa Phat Hai Duong Steel Joint Stock Company

Hoa Phat Dung Quat Steel Joint Stock Company

Hoa Phat Container Production Joint Stock Company
Ha Noi Security Services Business Co., Ltd

Hanoi Investment and Services Joint Stock Company

Members of the Board of Directors, the Chief Executive Officer, the

Supervisory Board and the Chief Accountant

Parent Company

Affiliate

Affiliate
Affiliate

Affiliate

Affiliate
Affiliate
Affiliate

Affiliate
Affiliate

Affiliate
Affiliate
Affiliate
Affiliate
Affiliate
Affiliate
Affiliate
Affiliate

Key management

personnel

During the period, the Company entered into the following significant transactions

with its related parties:

Net revenue from goods sold and services rendered

Hoa Phat Hung Yen Industrial Parks Infrastructure
Development Co., Ltd

Hoa Phat Flooring Joint Stock Company

Hoa Phat Steel Pipe Co., Ltd

Hoa Phat Hung Yen Steel Co., Ltd

Hoa Phat Refrigeration Engineering Co., Ltd

Hoa Phat Steel Sheet Co., Ltd

Hoa Phat Group Joint Stock Company

Hoa Phat Ha Nam Household Appliances Joint Stock Company
Hoa Phat Wire Steel Co., Ltd

Hoa Phat Cold Rolled Steel Co., Ltd

Thang Long Erection Investment Joint Stock Company

Hoa Mac Industrial Park Management And Exploitation Co., Ltd
Hoa Phat Construction and Urban Development Joint Stock
Company

Current period Prior period
VND VND
127,225,000 269,770,000
103,234,000 138,019,454
102,125,000 117,482,000 =
72,000,000 77,850,000 -
56,250,000 38,090,000
54,000,000 52,680,000 -
48,225,000 48,693,200
30,650,000 21,222,000
23,250,000 20,850,000
17,500,000 18,600,000
5,250,000 5,920,000
- 90,870,000
- 31,185,000
639,709,000 931,231,654

Purchase of goods and services

Hoa Phat Group Joint Stock Company

Hoa Phat Hung Yen Industrial Parks Infrastructure
Development Co., Ltd

Hoa Phat Refrigeration Engineering Co., Ltd

Thang Lang Erection Investment Joint Stock Company

Hoa Phat Hai Duong Steel Joint Stock Company

Hoa Phat Ha Nam Household Appliances Joint Stock Company
Hoa Phat Dung Quat Steel Joint Stock Company

12,733,226,089
1,218,762,450

1,097,775,022
894,265,602
351,705,000
201,588,584

12,504,340,794
561,936,450

333,635,271
290,553,800

1,111,361,822
60,264,000

16.498.322.747

14.862.092.137




HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY

FORM B 09a-DN/HN

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Current period

Prior period

Dividends declared
Dividends declared and paid
Hoa Phat Group Joint Stock Company

VND

505,946,242,200

VND

897,952,674,095

505,946,242,200

897,952,674,095

Borrowings
Hoa Phat Group Joint Stock Company

~50,000,000,000
50,000,000,000

Loan repayment
Hoa Phat Group Joint Stock Company

19,000,000,000

19,000,000,000

Loan recoveries
Hoa Phat Ha Nam Household Appliances Joint Stock Company

30,000,000,000

30,000,000,000

Interestincome

Hoa Phat Ha Nam Household Appliances Joint Stock Company
Hoa Phat Dung Quat Steel Joint Stock Company

Hoa Phat Container Production Joint Stock Company

491,917,808
206,136,986
107,493,150

805,547,944

Interest expense
Hoa Phat Group Joint Stock Company

40,082,192

713,821,918

40,082,192

713,821,918

Return of capital
Hoa Phat Group Joint Stock Company

249,997,980,000

249,997,980,000

Remuneration of the Board of Directors, Chief
management personnel in the period as follows:

Executive Officer and other

Current period

Prior period

Board of Directors

Mr. Nguyen Viet Thang

Ms. Pham Thi Hong Van

Ms. Nguyen Thi Thanh Van
Mr. Ta Tuan Quang

Ms. Nguyen Thi Thao Nguyen
Ms. Tran Thi Thu Hien

Chief Executive Officer
Ms. Pham Thi Hong Van

Supervisory Board

Ms. Ngo Lan Anh

Ms. Nguyen Thi Thu Trang
Ms. VVu Thanh Thuy

Ms. Nguyen Hoai Thu

Chief Accountant
Ms. Nguyen Thi Hong Thang

VND

1,555,300,000

1,581,700,000

258,199,589

VND

3.395,199.589

1.555,100,000




HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY FORM B 09a-DN/HN
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

Significant related party balances as at the interim consolidated statement of
financial position date were as follows:
Closing balance Opening balance

— VND VND
Short-term trade receivables
Hoa Phat Hung Yen Industrial Parks Infrastructure 65,039,500 1,000,000
~ Development Co., Ltd
Hoa Phat Steel Pipe Co., Ltd 17,375,000 11,250,000
Hoa Phat Hung Yen Steel Co., Ltd 12,000,000 12,000,000
o Hoa Phat Refrigeration Engineering Co., Ltd 11,250,000 9,250,000
Hoa Phat Steel Sheet Co., Ltd 9,000,000 9,000,000
Hoa Phat Group Joint Stock Company 9,000,000 1,750,000
Hoa Phat Wire Steel Co., Ltd 3,750,000 4,500,000
Hoa Phat Cold Rolled Steel Co., Ltd 3,750,000 3,000,000
Hoa Phat Ha Nam Household Appliances Joint Stock 3,150,000 4,750,000
- Company
[ Thang Long Erection Investment Joint Stock Company 1,000,000 1,000,000
135,314,500 57,500,000
= Advances to suppliers
535,495,593

Thang Long Erection Investment Joint Stock Company -
~ 535,495,593

— Short-term trade payables

36.

Hoa Phat Group Joint Stock Company 16,170,504,909

13,033,120,416

Hoa Phat Refrigeration Engineering Co., Ltd 188,597,105 21,904,000
Hoa Phat Hai Duong Steel Joint Stock Company 33,246,720 94,102,560
Hoa Phat Hung Yen Industrial Parks Infrastructure 32,891,775 27,454,275
Development Co., Ltd
Hoa Phat Ha Nam Household Appliances Joint Stock 26,507,000 55,528,220
Company

16,451,747,509 13,232,109,471
Other short-term payables
Hoa Phat Group Joint Stock Company 43,060,640 233,801,885

43,060,640 233,801,885

Long-term loan
Hoa Phat Group Joint Stock Company - 19,000,000,000
- 19,000,000,000

SUPPLEMENTARY INFORMATION FOR ITEMS PRESENTED IN THE CONSOLIDATED
INTERIM CASH FLOW STATEMENT

Cash proceeds from the issuance of shares and capital contributions from owners exclude
VND 437,348,730,200, representing valid deposits received and proceeds from IPO share
subscriptions received in 2025, net of costs related to the IPO. As disclosed in Note 24,
during the period, the Company completed its IPO, of which VND 774,517,479,800 was
received during the current period, net of costs related to the IPO.

Cash payments for acquisitions of fixed assets and construction in progress during the
period exclude VND 9,491,336,559 (for the 6-month periocd ended 30 June 2025: VND
12,337,227,910), representing additions to fixed assets and construction in progress
incurred during the period but not yet paid. Such payments include VND 42,688,148,773
(for the 6-month period ended 30 June 2025: VND 2,734,443,520), representing advances
paid to suppliers during the period for the acquisition of fixed assets and construction in
progress. Consequently, changes in accounts payable and receivable have been adjusted
hv the aame amniint
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Interest paid during the period excludes VND 5,967,687,822 (for the 6-month period ended
30June 2025:VND 3,700,632,775), representing interest accrued on borrowings during the
period but not yet paid. Consequently, changes in accounts payable have been adjusted

by the same amount.

Cash receipts from interest income, dividends and profit distributions exclude VND
12,689,189,468 (for the 6-month period ended 30 June 2025: VND 1,007,702,104),
representing deposit interest, dividends and profit distributions recognised during the
period but not yet received. Consequently, changes in accounts receivable have been

adjusted by the same amount.

37. CORRESPONDING FIGURES

As disclosed in Note 3, the Company adopted Circular No. 89/2025/TT-BTC dated 27
October 2025 ("Circular 89"), which provides guidance on the corporate accounting
regime, and Circular No. 43/2026/TT-BTC dated 20 April 2026 ("Circular 43"), on a
prospective basis. Certain comparative information has been reclassified to conform with
the presentation requirements of Circular 99 and Circular 43. The reclassifications are

detailed below:

Reclassification

Amount after

Reported amount amount reclassification
VND VND VND

STATEMENT OF FINANCIAL POSITION
CURRENT ASSETS 2,665,368,715,810 (91,367,926,562) 2,574,000,789,248

713,099,784,256
193,060,000,000

562,960,000,000
562,960,000,000

Cash and cash equivalents
Cash equivalents

Short-term financial investments
Short-term held-to-maturity
investments

162,508,265,478

135,843,459,849
23,014,440,833

1,140,191,645,408
1,147,520,318,656
(7,328,673,248)

Short-term receivables
Short-term trade receivables
Other short-term receivables

Inventories
Inventories
Provision for devaluation of inventories

Short-term biological assets -
Short-term consumable animals -
Short-term seasonal crops or -
consumable crops

Provision for impairment of short-term -
biological assets

86,609,020,668
86,170,390,556

Other short-term assets
Short-term deferred expenses

NON-CURRENT ASSETS 2,034,947,396,974

Fixed assets 1,195,749,870,544

Tangible fixed assets 1,181,911,374,181
- Cost 4,510,485,791,499
- Accumulated denreciation (3.328.574.417.318)

1,422,480,587
1,422,480,587

5,399,866,050
5,399,866,050

(6,822,346,637)
1,171,884
(6,823,518,521)

(697,459,475,560)
(703,260,445,365)

5,800,969,805

679,957,518,661
683,874,334,539
1,884,153,927

(5,800,968,805)

(73,865,969,663)
(73,865,969,663)

91,367,926,562

(80,977,951,756)
(80,977,951,756)
(204,368,690,995)
123.390.739.239

714,522,264,843
194,482,480,587

568,359,866,050
568,359,866,050

155,685,918,841
135,844,631,733
16,1980,922,312

442,732,169,848
444,259,873,291
(1,527,703,443)

679,957,518,661
683,874,334,539
1,884,153,927

(5,800,969,805)

12,743,051,005
12,304,420,893

2,126,315,323,536

1,114,771,918,788
1,100,933,422,425
4,306,117,100,504
(3.205.183.678.079)
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HOA PHAT AGRICULTURE DEVELOPMENT JOINT STOCK COMPANY
NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (CONTINUED)

STATEMENT OF FINANCIAL POSITION

Long-term biological assets
Bearer animals

Immature bearer animals
Mature bearer animals

- Cost

- Accumulated depreciation

Long-term assets in progress
Long-term construction in progress

Other long-term assets
Long-term deferred expenses

Current liabilities

Dividends and profit payable
Short-term accrued expenses
Other current payables

38. SUBSEQUENT EVENTS

Reported amount

Reclassification
amount

FORM B 09a-DN/HN

Amount after
reclassification

VND

317,982,516,451
317,982,516,451

454,631,947,682
442,594,583,493

1,501,137,396,613

37,130,984,454
441,386,731,802

VND

214,185,788,362
214,185,788,362
36,452,140,917
177,733,647,445
301,551,863,064
(123,818,215,619)

(18,950,184,018)
(18,950,184,018)

(22,889,726,026)
(22,889,726,026)

102,062,212
216,029,774
(318,091,986)

VND

214,185,788,362
214,185,788,362
36,452,140,917
177,733,647,445
301,551,863,064
(123,818,215,619)

299,032,332,433
299,032,332,433

431,742,221,656
419,704,857,467

1,501,137,396,613

102,062,212
37,347,014,228
441,068,639,816

No material events have occurred subsequent to the reporting date that would require
adjustment to, or disclosure in, these interim consolidated financial statements.

Nguyen Thi Hong Thang
Preparer/Chief Accountant

Legal Representative

Approved on 27 August 2026




