
^4.d-4
HOAPHAT HOA PHAT GITOUP JOINT STOCK COMPANY

APRIL 2026

+
a

2

CONSOLIDATED
FINANCIAL STATEMENT

THREE-MONTH PERIOD
ENDED 31 MAR 2026



^4.+-^
Ho PH6[t

ForElB0l-DN/HN
(lssued undet Circulat No. 43/2026m-BTC

dated 20 Aptil 2026 oJthe Mini$try ofFinance)

0l Jan 2026
VND

(Restated)

104,365,180,994,071 103,549,129,690,695

SOLIDATED STA'I'EMENT OF FINANCIAL POSITION
As at 3l December 2026

Code Note
31 March 2026

VND

ASSETS

Current assets
(100 = 110 + 120 + 130 + 140 + 150)

Cash and cash equivalents
Cash

Cash equivalents

Accounts receivable - short-term
Short-term trade receivables
Prepayments to suppliers
Other short-tfin receivables

Allowance for doubtfi:l debts

Shortage of assets awaiting resolution

Inventories
Inventories
Allowance for inventories

Short-term biological assets

Livestock for single-harvest products

Seasonal crops or plants for single
harvest
Allowance for impairment of short-term
biological assets (*)

Other current rssets
Short-term prepaid expenses

Deductible value added tax
Taxes and other receivables from the

State Treasury

100

110
lll
t12

VI.1

120
123 VI.2

11,455,231,038,505

3,614,809,922,085
7 ,840,42t,116,420

24,267,452,E64,,302
24,267,452,864,302

16,692,782,77r,439
t0,919,196,457 ,706
3,188,267,23s,957
2,710,787 ,542,00s
( 132,284,501,806)

6,816,037,s77

43,s15'585,272,210
43,57r,823,623,004

(56,238,350,794)

440,r89,310,593
442,235,770,097

3,582,999,423

7,993,939,737 ,,022

458,681,51s,183
7 ,523,425,573,937

11,832,647,902

8,325,103,342,897
4,602,047 ,650,138
3,723,055,692,7 59

19,E7E,070,38s,808
19,878,070,3 85,808

t4,605,547,312,128
10,972,503,957 ,242
1,878,084,035,938

1,880,777,381,860
( 132,548,698,812)

6,730,635,900

s2,130,767,868,882

52,189,0t2,193,s20
(s8,244,924,638)

679,957,518,661

683,874,334,539

1,884,153,927

7,929,683,262,319
493,428,025,239

7 ,429,884,133,408

6,371,103,672

130
131

132
135

136

r37

140

l4l
t42

VI.3

vt.4

VI.5

vt.6

yr.12

O(

;e
c(

1

$i

\

r50
l5l
152

153

160

l6l
r62

163

(s,629,4s8,927\ (s,800,969,805)

HOA PHAT GROUP JOINT STOCK COMPANY
iJir"tri ir'i NoiA lndustrial zone, Gi6i Pham wrrd, Yen My' Hung Yen Province' vietnam

ViCO, Oe Nguyen Du, Nguyon Du Ward, Hai 86 Trung District' Hanoi' Vietnam

oT: (+84 24t3i28 2011 | F: l+84 241 39747753
www,hoaphat.com.vn
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Short-t€rm financial investments

Held-to-maturity investments
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FormB0l-DN/HN
(lssued under Circuldr No. 13f2026m-BTC

dated 20 Aptil 2026 of he Minittry of Finonce)

ONSOLIDATED SI'ATEMENT OF FINANCIAL POSITION
As at 3l December 2026

31 March 2026
\AID

200

0l Jan 2026
VND

(Restated)

154,962,319,211,137 154,350,07r,126,852
Non-current assets
(200 = 210 + 220 + 230 + 240 + 250 +
260)

Accounts receivable - long-term
Long{erm loan receivable
Other long-term receivables

Fixed assets

Tangible fixed assets

Cost
Ac c um ul ate d d e pre c iat ion
Intangible fixed assets

Cost
Ac c u mu I at e d amort i sdt ion

Long-term biological assets

Livestock for recurring products

Livestock for recurring products not yet

at maturity
Livestock for recurring products not yet

at maturity
Cost

Accumulated depreciation (r)

Investment properties

Cost
Ac c umu I at e d d e p'e c iat ion

Long-term work in progress

Long-term work in progress

Construction in progress

Long-term finrncial investments
Investment in associates and joint
ventures
Held+o-mahrity investments

220
221
222
223
227
228
229

210
2t2
216

230
231

232

VI.4

VI.8

vr.9

vL6

vLl0

VI.7

vt.2

548,069,920,526
39,7 66,821,035

508,303,099,491

134,514,365,284,,040
r34,372,566,r92,062
'185,925,994,7 63,538
(s|,553,428,571,476)

20r,799,09r,978
4t3,498,333,677

(21 | ,699 ,241 ,699',1

t82,946,911,076
182,946,9rr,076

53,720,334,861

129,226,576,21s

253,025,594,766
(123,799,018,5s 1)

519,113,179,632

850,896,124,s04
(331,182,7 44,872)

10,723,991,667,216

395,261,847,976
10,328,73s,819,240

1,860,315,612,782

1,860,3 1s,612,782

290,327,516,308
41,408,436,429

248,9t9,079,879

t33,327,079,908,221
t33,339,868,744,327
182,104,286,601,968
(48,764,4r7 ,857 ,641)

187,21I,163,894
394,75s,s77,407

(207,5M,4r3,st3)

214,185,7E8,362
214,185,788,362

36,452,r40,917

177,7y,e7,445

301,551,863,064
( 123,818,21s,619)

528,191,122,247
863,635,s94,434

(33s,444,472,187\

10,Es0,94r,r86,954
148,814,839,01l

10,702,t26,347 ,943

2,266,905,142,467

2,266,905,142,467

1

N

\t
I

233

234
235

230
23t
232

240
24t

250

252

255

"- ""a'a_l
" ^ " ^-"r--{i*^ ^"r"ihi-I7"^'^--r--irT

^'r"r-AXXZ
^"^'" tx;,s'""^"'^^iltlr:r7x
^"t- t:txz

HOA PHAT GROUP JOINT STOCK COMPANY
iJa)"""i pr," N"i a Lndustrial zone, Giai pham ward, yen My, Hung yen province, vietnam

vpCO, Oe Nquv€n Du, Nguven Du Ward, Hai Ba Trung District' Hanoi' Vietnam

oT: (+84 24ii528 2011 I F: l+84 24) 3974 7753
www. hoaphat.com.vn

Code Note



.4. FormB0l-DN/HN
(lssued under Circalar No. 4 3/2026m-8rc

dated 20 April 2026 offie Ministry of Finance)^ -- .

HO  PHAToNSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 3l December 2026

Code Note
31 March 2026

VND

TOTAL ASSETS
(270=100+200)

270

RESOURCES

LIABILITIES (300 = 310 + 330) 300

Other long-term assets
Long{erm prepaid expenses

Deferred tax assets

Long-term lools, supplies and spare parts

Goodwill

Current liabilities
Accounts payable to suppliers

Advances from customers

Taxes and other payables to the State

Treasury
Payables to employees

Short-term accrual expenses

Short-term unearned revenue

Other short-term payables

Short-term borrowings
Short{erm provisions

Bonus and welfare fund

Long-term liabilities
Long-term accounts payable to suppliers

Long-term accrual exPenses

Other long+erm payables

Long{erm borrowings
Deffered tax liabilities
Long{erm provisions

259,327,500,205,228 257,899,200,817,547

119,545,707,998,7 56 126,679,189,940'972

260
261
262

263

269

VI.I I

Yt.12

VI.14

VI.I6

6,552,910,435,885
5,906,r04,404,742

280,795,4r7,959

317,522,413,091

48,488,200,093

01 Jan 2026
VND

(Restated)

6,672,440,462,293
5,980,739,029,761

304,979,962,218

335,208,284,895

51,513,185,419

310

311
312

313 VI.l3

86,369,839,061,570

17,164,200,903,296

1,667 ,092,509,362

5,8r2,167,412

1 ,909 ,521 ,s07 ,440
343,809,506,691

r,300,632,191,974
60,310,161,581

348,247,387,2r8
62,799,568,273,773

14,183,287,772

756,461,165,051

33,17S,868,937,186
4,560,807 ,796,384

625,835,616,595

18,t15,247,699
27 ,817 ,253,418,546

31,223,696,682

94,187,600,611,874

2t,183,376,049,432
839,645,735,088

3,739,116,340

2,3'77 ,396,188,571
995,918,246,781

939,446,180,722
1s2,519,279,244

2,009,286,366,259
64,694,957 ,245,143

t5,437,227,372
97s,878,976,922

32,491,589,329,098
4,237 ,943,5r0,056

597.675,087,615
26,388,919,300

27 ,479,194,057 ,074
31,013,808,361

i
o

P

I

-tl

1t4
315
318
319
320
321
322

330
331
JJJ
337
338
341
342

VI.I4
VI.I5

VI.I6

HOA PHAT GROUP JOINT STOCK COMPANY
iJii"".i pf,. fl.ia tndusrrial Zone, ciai pham Ward, yen My, Hung Yen Province, vietnam

viCO, OO Nguyen Du, Nguy€n Du Ward, Hai Ba Trung District' Hanoi' Vietnam

oT: (+84 24i 3628 2011 | Fr l+84 24) 3974 7753
www.hoaPhat,com.vn
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HOA HoP ciNG PHAr rRraN

FormB0l-DN/HN
(lssued undet Circalot No. 43D026m-BTC

dated 20 Ap l2026 of he Ministry of Finance)

0l ltn2026
VND

(Adjusted)

139,781,792,206,472 131,220,010,876,575

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As at 3l December 2026

Code Note
31 March 2026

VND

EQUITY (400 = 410)

Owner's equity
Share capital
(hdinary shares with voting right
Share premium
Investrnent and developmant fund

Retained profits
- Retained profil brought forward
- Retained profit for the current

period
Non-controlling interest

TOTAL Rf,SOURCES
(440=300+400)

Preparer

Tran Xuan Mai

=
,ttrrr,t-rrt"* *r :

HungYen, ol0 April 202a

iA
OA

PHI Director

,l(

Viet Thang

410
411

1l ltt
412
418
421

121a

400

12 1b

429

440

vI.16 139,781,792,206,472
76,754,65E,550,000
76,7 54,658,550,000

9l1,866,210,000
1,3 88,437,800,829

59,889,614,145,579

50,895,610,901 ,137

8,994,003,211,142

837,215,500,064

131,220,010,876,575
76,754,658,550,000
76,754,658,5 50.000

I ,388,137,800,829
51,037,901,7 49,343

35,657,348,003,168

15,380,5 53,715,87 5

2,039,012,77 6,403

v

Chiof Accountant

Thi Kim Oanh

CONG TY c6 exAN TAP ooAN HoA PHAT

iri.J, kbrl prla Ndi A, xe Giai Ph?m. huven YEn Mt' tinh H'/ng Y'n' viet Nam

v;"G;, ;N;;;;" ;;, pi',rJns Ng'vEn ou, q'an n"l 3i rruns' thanh ph6 Hi N6i' viet Nam

DT: 024 3628 2011 I Ft O24 3974 7753
www.hoaphat. com.vn

.l 6"*Z

CONG T

CO PHA
TAP O

Hb



^4.

CONSOLIDAI'ED INCOME STATEMENT
For the thrce-month ended 3 I March 2026

FormB02-DN/HN
(lstued under Citctlor No. 43/2026m- gTC

dqted 20 April 2026 ofthe Ministry of Finance)

Three-month period
ended 3l Mar 2025

VND

328,960,948,472

37,621,674,553,578

32,197,520,628,446

5,424,153,925,132

438,057,240,540

970,569,640,998
627,024,360,692

.4L
HOAPHAT

HOA HOP CIJNG PHAI TRIEN

Co
de Note

53,312,910,120,686 37,950,635,502,050

Three-month period
ended 3l Mar 2026

VND

412,062,818,033

s2,900,847,302,653

44,535,778,694,658

8,365,068,607,995

5,938,347 ,436,208

1.868,827,249,709

I ,3 33,414,699,291

315,612,782
1,344,969,024,100

385,901,879,604

10,704,033,503,572

99,982,776,284
4t,832,440,311
58,150,335,973

10,762,183,839,s45

1,681,871,206,942

24,394,432,580

9,055,918,200,023

8,994,003,2M,142

6l,914,955,881

Revenue from sales of goods and provision of
services
Revenue deductibles

Net revenue (10 : 0l - 02)

Cost of sales

Gross profit (20 = 10 -ll)
Gainfloss from disposal of investment

property
Financial income

Financial expenses

In which: interest expense

Share of profit/(loss) in associates

Selling expenses

Gencral and administration expenses

Net operating profi t {3G2o+!.2l -22)+24125+26)\

Other income

Other erpenses

Other prolit (40:31-32)

Accounting profit before tax (5(F3GH0)

Current income tax exPense

Deferred income tax expense/@enefit)

Net profit after tax (6F50-51-52)

Attributable to parent company's equity

holders

Preparer

Tran Xuan Mai

Hung Yen, t April 2026
I Director

Viet Thang

0l
02

10

1l
20

2l
'r1

23

25
26

30

31

32
40

50
51

52

60

6l

62

VI.1

vt.2

VI.3

VI.4

VI.5

VI.6
VI.7

737,815,718,816

347,243,794,856

3,806,582,011,002

t53,981,783,497
120,'.l98,445,479

33,183,338,0r8

3,839,765J49,020
5t2,281,294,123
(22,321,361,187)

3,349,805,416,084

3,344,284,694,388

5,520,721,696

\

{
I

ir
4I

Chief Accountant

Thi Kim Oanh

CONG TY c6 PHAN rAP goAN HOA PHAr
ii'iI' '"ti"tii 'niii 

a, ,J ci"i Pham, huvcn Yen My' tinh t1'.,'9 Yi"' viet Nam

vp'a"i ilNLrrJ" or, pi',jng rug'vdn ou' quin Hai 8iTrung' thinh phd Ha N6i' viet Nam

or: 024 3621 2Ot t 1 r, o24 3974 77s3
www. hoa phat. com.vn

CONG T
CO PH
IAP D

HO

5
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 }IOP CUNG PHAI TRI'N

FormB03-DN/HN
(lssued under Cirdllot No. 43n026/IT -BTC

dated 20 April2026 offie Ministry oJFinonce)

CONSOLIDATED STAI'EMENT OF CASH FLOWS

(lndirect method)

For the three-month pcriod ended 3i March 2026

Codc Note

CASH FLOWS FROM OPERATING ACTTVITIES
Profit before tax 01

Adjustments for:
Depreciations and amortisations 02

Allowances and provisions 03

Exchange (gains/loss arising fiom revaluation 04

of monetary items denominated in foreign

currencies
(Gains/loss from investments 05

lntercst expense 06

Operating prolit before change in rvorking 
0B

crpital

10,762,183,839,545 3,839,765'349'020

Three-month period
ended 3l Mar 2026

VN'D

Threc-month period
ended 3l Mar 2025

VND

1,801,603,135,468
11,289,113,084

2,854,213,903,270
(394,463,t26)

l,

(93,187,660,s06) t32,6r6'469'869

(5,1 13,315,374,186) (244,726'80t,802)

333.414,699,291 024,360,692

9,742,914,944,28tt 6,167,,571'626,331

(3,247 ,077 ,198,393)
6,689,926,170,566

(2,632,265,270,r73)
101,663,240,1 l8

(r ,339 ,r09 ,s87 ,7 14)
(2,210 ,06l ,924 ,2'7 0)

(4,134,982,41?,163N
(384,608,710,947

Change in rcceivables

Change in inventories
Change in payables and other iiabilities

Change in prepaid exPenses

Interest paid

Incomc tax paid

Other receivables for operating activities

Other payments for operating activities

Net cash florvs from operating activitics

09
10

ll
t2
14

15

16

17

20

(2,013,012,209,t 69)

48,974,124,977
(599,7 57 ,52s,2s0

(t,670,270,526,989

(289,234,924,371\ (220,t31,091,954)

CASH FLOWS FROM INVESTING ACTWITIES

Paymcnts for additions to fixed assets and 
21

othcr long{erm asscts

Proceeds from disposals offixed assets and 22
other long-term assets

Paymenti for purchase ofdebt instruments of 
23

other entities
Receipts from collecting loans, sales ofdebt
instruments of other entities

Paymenb for investnurB in otlEr entities

Disposal ofsrbeidiaries, net ofcash disposed

Rcceifls ofinterests on tenn deposits

and loars, dividends and disrributcd profit received

24

25
26

11

(5,489,839,982,929)

5,t37,4s1,46s

( 15,410,488,328,272)

9,808,255,809,1 84

(1,860,000,000,000)

9,7 54,502,725,420

271,138,307,918

(6,140,541 ,492,902)

8,330,267,880

(s,526,332,899,t19)

8,422,939,5r7 ,832

226,687,184,000

308,71 9,460,282

Tru sd: KCN Phd
PHAT

phrrbng NguY6n Du, quan Hai

-30--
Mr, tlnh Hung
la TrLrng, thanh

Y6n, Viet Nam
ph6 Hi N6i, Viat Nam

(2,921,294,017,2r4) e,70a,203,962 087

N6i A, xa Giai Pham, huYQn YEn

VPGD: 66 Nguy6n Du,
DT: 024 3528 2011 |

www. hoaphat.com -vn

6
F: 024 397 4 77 53

AI,

6,816,75s150,02r (2,806,246,130'164)
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HOAPHAT

HOA HOP CUNG PHAI IiIIN
ForEB03-DN/HN

(lssued under Ciralar No. 13D026fi-BTC
dated 20 April 2026 ojthe Minis,ry oJ Finoice)

CONSOLIDATED STATEMENT OF CASII FLOWS - CONTINUED

(tndirect method)

For the three-month pcriod ended 3l March 2026

Code Note
Three-month period
erded 3l Mar 2026

VND

Threemonth period
ended 3l Mar 2025

VND

CASH FLOWS FROM FINANCING ACTTVITIES
Proceeds from equity issued, capital 31
contributed by non-controlling shareholders
Repayment of contributed capital to minority 32
shareholders
Proceeds from borrowings 33
Payments to settle loan principals 34
Payments ofdividends 36

Net cash flows from financing activities 40

50

60

6l

70

Net cash flows during the period (50 : 20 +
30 + 40)

Cash and cash equivalents at the beginning of
the year

Effect of foreign cxchange ratc fluctuations

Cash and cash equivalents at the
end of the year (70 = 50 + 60 + 61)

906,464,079,800 r00,000,000

( 133.022,500.000)

37 ,972,026,707 ,821 42,070,s37,735,7 52
(39,509,669,7 t6,860) (35,992,323,0s9,s\ s)

(3,se3,041,781) (22,t27,134)

(767,794,471,02 6,078,292,549,103

3,127,666,961,787

8,325,103,342,897

2,460,733,821 (4s2,778,575\

v.1 11,455,231,038,505 7,459,035,818,129

571,842,456,852 

\
6,887,646,139,852 o

Hung Yen, d,,9 April 2026
Director

Viet Thang

to
'(

\

Preparer Chief Accountant

Tran Xuan Mai Thi Kim Oanh

CONG TY c6 PHtrN TAP OOAN HOA PHAT
Tru so: KCN Ph6 N6i A, xi Giai Pham, huyen Yan Mi, tinh HLIng Yan, Vi6t Nam
VPGD: 66 Nguy6n Du, phr.ring NguyEn Du, quin llai Bi Trung, thinh phd Hi N6i, Vi6t Nam
OT: 024 3628 2011 | F: 024 39741753
www. hoaphat.com.vn
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HOA PHATNOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

^4.^I- .

Reporting entity's features

Form of ownership

Processing and Preserving meat and meat Products;

Producing feeds for caftle, poultry and aquaculture sector;

fertilizer and nrlrogen compounds;

ultural machineries and accessories;

ForttrB09r-DN/HN
(lsrued undet Citaiat No. 43/2026m'BTC

dated 20 Ap l2026 oJthe Ministry ofFinance)

I

I

2

Hoa Phat Group Joint Stock Company ("the Company'') is incorporated as ajoint stock company in

Vietnam, The consolidated financiai statements of the Company comprise the Company and its

subsidiaries (together referred to as "the Group") and the Group's interest in associates.

Principal activities

Office leasing;
Financial invesfinents;
Inte$ated investment and construction of infrastructures, industrial zones and urban zones;

Production oftanks, reservoirs and containers ofmetal;

Production of structural metal products;

Exploration and exploitation of minerals;
Leising machines, equipment and motor vehicles;

ol"rirE i, 
"r,"-;biles, 

motorbikes, equipmenr, parts for transport and mining sectors, transport vehicles;

Produciion and trading ofconstruction and mining machineries;

Dealing in electrical, Jlectronic appliances, optical and medical equipmenl;
prJr"ii*, trading, assemblv, 

"il""if",lir, repair and maintenance of electrical, electronic, electrical

refrigeration and civil electrical appliances and air-conditioners;

Prod-uction and trading ofraw materials and plastic products;

Advertisement;
Civil and industrial construction;
Exploitation ofsand, stones and gravel;
pi iJr.ii"r, o"airg and assemblf of fumiture products and conskuction equipment;

Real estate trading (excluding land price consuhancy);

Domestic and foriign investrnent advisory (excluding law advisory);

Production and trad-ing ofnon-ferrous metal and non-ferrous metal scraps;

Trading and export an-d import ofsteel and supplies for steel making and rolling;

Produciion ofrolled steel products and roofing sheets;

Exploitation of metal ores;

Triding metals, metal ores, iron and steel scraps;

Makin! cast iron and steel, and casting cast iron' iron and steel;

Produclion ofplated and non-plated steel pipes and inox pipes;

i,r"Jr"ii". 
"ra 

o"aing or gutr"oiz"d steei s]heet. color coGd steel sheet and galvalum steel sheet;

il;;;;;;rd, "naiy.iurti"t 
,"*ices (training, competition organisation' athlete transfer);

Building Ld renting slports practice ground and competition ground;

Entrusted export-import activities;
Raising pigs;
Raising cows;
Raising poultry;
Raising other animals;
Provision of raising services;
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

Trading agricultural equipment, machineries and accessories;

Coastal, inland waterway and ocean hansportation;
Export, import, trading and distribution of goods not included in the list of goods prohibited from trading in
accordance with provisions of law,

Normal operating cycle

The normal operating cycle of the Group is generally within 12 months.

Group structure

Number of subsidiaries consolidated :

Number ofsubsidiaries which is not consolidated:

3

I

wMoNYrcR]olNIDEwtoPi\llNI

Subsidiaries Tier I

5

0

Rate of
Group's
interest

99,999%

Rate of
Group's
voting
.ights

99,999%I Ho. Phrt Iron and Steel JSC
Address: 66 Nguyen Du steet, Nguyen Du ward, Hai Ba Trung district, Hanoi city,
Vietnam;

2 Hos Phrt Steel Products JSC
Address: 39 Nguyen Dinh Chieu steet, Le Dai Hanh ward, Hai Ba Trung district, Hanoi

city, Vietnam;

3 Hor Phat Real Estate Development JSC
Address: 66 Nguyen Du street, Nguyen Du ward, Hai Ba Trung district, Hanoi city,
Vietnam;

4 Hos Phet Agriculture Development JSC
Address: Pho Noi A Industrial zone, Nguyen Van Linh commune, Yen My district, Hung

Yen province, Vietnam;

5 Hoa Phat Home Appliances JSC
Address: 39 Nguyen Dinh Chieu str€et, Le Dai Hanh ward, Hai Ba Trung district, Hanoi

city, Vieham.

99 ,996% 99 ,996%

99p81% 99,981o/o

84,536% 84,5360/o

99,9170/0 99,917% q{
2
ci
cr
T
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Ho^Pil48 TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

II. Accounting period and currency

1. Annual accounting period ofthe Group is from I January to 31 December

2. Accounting currency of the Group is \/ietnam Dong ("VND")

lI. Underlying reporting standards and policies

1. Accounting policies

The Company applies Circular No. 99/2025ITT-BTC dated 27 October 2025, which provides guidance on the

corporate accounting regime, and Ctcular No. 4312026ffT -BTC dated 20 April 2026, which provides guidance

on the prepamtion and presentation ofconsolidated financial statements.

2. Declaration of compliance with Accounting Standards and System

The interim consolidated financial statements are prepared in accordance with vietnamese Accounting

Standards, the Viehramese Enterprise Accounting System and relevant legal regulations goveming the

preparation and presentation of financial statements.

fV. Applicable accounting policies

1. Appticable foreign exchrnge rate

Asset items denominated in currencies other than vND are translated into vND at the average buying

and selling transfer rates of the bank where the Company regularly transacts. Balances ofcash deposits

with terms of less than three months are fianslated at the buying transfer rate of the bank where the

company regularly maintains its non-term deposit accounts. Liability items denominated in currencies

other than vND are translated into MrlD at the average selling transfer rates of the bank where the

Company regularly transacts. Transactions in currenciei other than \ND are translated at the exchange

rates prevailing at the transaction dates.

2. Principles of recognition ofcash and cash equivalents

cash comprises cash on hand, cash in transit, and demand deposits with banks. cash equivalents are

short{erm, highly liquid irr"rt tntt that are readily convertible into known amounts ofcash and are

subject to an iisignifrcant risk ofchanges in value. These investments are held for the purpose of meeting

short+erm cash commitments rather than for invesfinent or other purposes.

3. Recognitionprinciplesforheld-to-maturityinvestments

Held+o-maturity investments comprise investments that the Group has the intention- and ability to hold

to maturity, including term deposits with maturities of more than three months from the acquisition date'

for the purpose of .u-ing p.riodi" in,.."rt. lnterest income from held-to-maturity investments after the

acquisiiion date is recogriized in the consolidated income statement on an accrual basis.
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NOTES TO TIIE CONSOLIDATED FINAI{CIAL STATEMENTS
(CONTINUED)

Held-to-maturity investments are measured at cost less any provision for impairment.

Provision for impairment of held-to-maturity investments is recognized in accordance with prevailing
accounting regul ations.

4, Principles of recognition of receivables

Trade receivables and otler receivables are prcsented at their carrying amounts less any allowance for
doubtful debts.

An allowance for doubtful debts is made for receivables that are overdue by six months or more, or for

receivables that are not yet due but are assessed as having a risk of non-recovery. lncreases or

decreases in the allowance for doubtful debts are recognized in administrative expenses in the

consolidated income statement for the year.

5. Principles of recognition of inventories

Recognition principle: lnventories are stated at the lower of cost and net realizable value. Cost of
inveniories includes direct materials, direct labor, and manufacturing overhead incurred in bringing

inventories to their present location and condition. Net realizable value is determined as the estimated

selling price in the ordinary course ofbusiness less the estimated costs of completion and the estimated

costs necessary to make the sale, including selling and distribution expenses.

Measurement method: Weighted average method
Recording method: Perpetual inventory system.

Method if altowance: An allowance is made for the portion of inventories where cost exceeds net

realizable value, such as obsolete, slow-moving, or damaged goods. The allowance is determined based

on the difference between cost and net realizable value at the reporting date. Increases or decreases in

the allowance are recognized in cost ofgoods sold for the year.

6. Principles of recognition of lixed assets

Recognition principles for fixed assets (tangible, intangible and finance leases):

Fixed assets are presented at cost less accumulated depreciation. In the consolidated balance sheet, fixed

assets are reflecied under three items: cost, accumulated depreciation, and net book value. The initial

cost ofa fixed asset includes its purchase price and all other directly attributable costs necessary to bring

the asset to the location and coniition required for it to operate as intended. For self-constmcted or self-

produced fixed assets, cost is determined based on construction or production costs, including costs

incuned up to the time the asset is ready for use.Depreciation method for fixed assets (tangible,

intangible and finance leases):Depreciation is calculated using the straight-line method.

Depreciation method for fixed assets (tangible, intangible and finance leases):
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

7. Recognition and depreciation principles for biological assets

a. Livestock for single-harvest products; seasonal crops or plants for single harvest
Recognition principles:

Livestock for single-harvest products and seasonal crops or plants for single harvest are measured at the

lower ofcost and net realizable value. The cost ofthese biological assets includes all costs ofacquisition,
care, and husbandry, as well as other costs directly attributable to bringing the assets to their present

condition.
b. Livestock for recurring products at the mature stage:

Recognition principles:
Livestock foriecurring products at the mature stage are measured at cost less accumulated depreciation.

ln the consolidated balance sheet, these assets are presented under three items: cost, accumulated

depreciation, and net book value.

Depreciation method: Depreciation oflivestock for recurring products at the mature stage is calculated

using the straight-line method.

Subsidiaries:Subsidiaries are entities controlled by the Group. The financial statements of subsidianes

luded in the consolidated financial statements from the date confiol commences until the date

c. Livestock for recurring products not yet at the mature stage

Recognition principles:
Livest-tock foirecurring products not yet at the matue stage are measured at the lower of cost and net

realizable value. The cost of newly generated biological assets includes husbandry and care costs

incurred during the period, as well ai dipreciation ofthe parent biological assets attributable to the new

biological assets.

d. Livestock for single-harvest products; seasonal crops or plants for single harvest

Recognition principles:
LiveJock foriingle-harvest products and seasonal crops or plants for single harvesl are measured at the

lower ofcost and net realizable value. The cost ofthese biological assets includes all costs ofacquisition,

care, husbandry, and other costs directly attributable to bringing the assets to their present condition'

8. Recognition and depreciation ;rrinciples for investment property

Recognition principles: Investrnent property is recognized at cost less accumulated depreciation. The

initiaicost of investment property includes the purchase price and all directly attributable costs necessary

to bring the asset to the condition required for its intended use.

Depreciation method: Investment property is depreciated using the straight-line method' Land use

rights with an indefinite term are not depreciated.

9. Principles of financial investments

HAiMONY 
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ll9*.,?km[. ro rHE .,NS.LIDATED FINAn.IAL srArEMENrs
(CONTINUED)

Investments in associates:Investments in associates are accounted for using the equity method. They are

initially recognized at cost in the consolidated balance sheet and subsequently adjusted for the Group's

share of post-acquisition changes in the net assets ofthe associates.

10. Recognition and capitalization ofborrowing costs

Borrowing costs are recognized as an expense in the period in which they are incurred, except for borrowing costs

directly attributable to the acquisition, construction, or production of qualiffing assets, which are capitalized in

accordance with Vietnamese Accounting Standard No. 16. Bonowing costs directly related to the acquisition,

construction, or production of qualifuing assets--$eing assets that necessarily take a substantial period of time to

get ready for their intended use or sale----are capitalized as part ofthe cost ofthose assets until they are ready for use

or sale. Income arising from the temporary investnent ofspecific borrowings is deducted fiom the borrowing costs

eligible for capitalization. For general borrowings used for the construction of fixed assets or investrnent property,

borrowing costs are capitalized even if the construction period is less than 12 months

11. Accounting principles for prepaid expenses and goodwill

Prepaid expenses:
Prepaid expenses inctude both short{errn and long-term prepaid expenses presented in the balance sheet and are

allocated over the prepaid period in line with the economic benefits expected to be derived fiom such expenses.

Recognition and subsequent measurement of goodwill:
Goodwill arising from business combinations is initially recognized at cost, rePresenting the excess of
the consideration transfened over the Group's share of the fair value of the identifiable net assets of
the acquiree (subsidiaries, associates, orjointly controlled entities) at the acquisition date. After initial
recognition, goodwill is measured at cost less accumulated amortization.

Goodwill is amortized on a straightJine basis over its estimated useful life, which does not exceed l0
years.

Upon disposal of a subsidiary, associate, or jointly controlled entity, the remaining unamortized balance of
goodwill is recognized in profit or loss as part ofthc gain or loss on disposal.

12, Principles of recognition of provision

A provision is recognized when, as a result of a past event, the Company has a present legal or constructive

obiigation that can be reliabty estimated and is likely to result in an outflow ofeconomic benefits in the future to

settle the obligation. Provisions are measured as thc present value of the expected future cash outflows required

to settle the obligation, using a pre-tax discount rate that reflects current market assessments of the time value of
money and the specific risks ofthe liability.

13. Principles of recognition for owner's equity

Recognition of contributed capital, share premium and other components of equity:

Contributed capital, share premium, and other components of equity are recognized based on the actual capital

butions made by the owners
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NOTES TO THE CONSOLIDATED FINAI\CIAL STATEMENTS
(CONTINUED)

Recognition of retained earnings:

Retained eamings represent the Company's accrxnulated profit after tax, as presented in the balance sheet, after

deducting corporate income tax expenses

14. Principtes and methods for revenue and other income recognition

Revenue from sales of goods: Revenue from the sale of goods is recognised in the consolidated statement of
income ihen the significant risks and rewards of ownership have been transferred to the buyer. No revenue is

recognised ifthere are sigrrificant uncertainties regarding recovery ofthe consideration due or the possible retum

of go-ods. Revenue on sales ofgoods is recopised at the net amount after deducting sales discounts stated on the

invoice.

Reverute from provision of semices.. Revenue from services rendered is recognised in the consolidated statement

of income in proportion io the stage of completion of the transaction at the balance sheet date. The stage of
completion is assessed by reference Io suweys Lf work perfomed. No revenue is recognised ifthere are significant

uncertainties regarding recovery of the consideration due.

Revenue lrom sublease ofleasehold land and rental income.' Rental income from leased property is recognised in

the consolidated statement of income on a straight-line basis over the term ofthe lease. Lease incentives granted

are recognised as an integral part of the total rental income.

Revenue from sales of apartmer?rs. Revenue from the sale of apartments is recognized in.the statement

ofprofit Lr loss when thl significant risks and rewards of ownership have been transferred to the buyer'

Revenue is not recognized if there are siglificant uncertainties regarding the collectability ofthe related

receivables. The traisfer ofrisks and rewards is determined at the point when the sale is completed or

the property is handed over, whichever occurs later.

Interest income: Interest income is recognized on im accrual basis, determined based on the applicable interest

rate and the outstanding principal over time.
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NOTES TO TTTE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

V. EXPLANATION OF THE COMPARISON OF INFORMATION IN THE
CONSOLIDATED FINANCIAL STATEMENTS

Certain prior-year figures have been reclassified due to changes in accounting policies, in accordance
with the guidance set out in Circular No. 99120251TT-BTC and Circular No. 4312026/TT-BTC, as

detailed below:
Opening balance

(as previously OPening balance
Item Code reported) Adjustments (Res tated)

VND VI{D
Consolidated Statement of Financial Position as at 31 December 2025

Cash equivalents ll2 3,698,842,654,067 24,213,038,692
Held-to-maturity inveshnents 123 19,484,412,761,405 393,657,624,403

Short-term trade receivables 13l 10,971,77 4,018,235 729,939,007

Other short-term rcceilables 135 2,318,283,126,429 437,505,744,569

Inventories 141 52.892,273,238,885 -703,260,M5,365

Allowance for inventories (') 142 (61,045,894,443) 5,800,969,805

Livestock for single-harvest l5l 6g3,g7 4,334,539
products
Seasonal crops or plants for single $Z 1,gg4,153,g27
harvest
Allowance for impairment of short- 153 -5,800,969,805
term biological assets (r)
Short{erm prepaid expenses 161 567,293,994,902 -73,865,969,663

Tangible fixed assets 221 133 ,420,846,696,083 '80,977,951,756

Cost 222 182,308,655,292,963 -204,368,690,995

Accumulated depreciation (*) 223 (48,887,808,596,880) 123,390'739,239

Livestock for recurring products 231 214,185,788,362

a) Livestock for recurring products B2 36,452,140,917
not yet at maturity
b) Livestock for recurring products n3 W,733,647,445
not yet at mahrity
- Cost 234 301,551,863,064

- Accumulated depreciation (t) 235 -123,818'215,619

Construction in progress 252 10,721,076,531,961 -18'950'184'018

Held{o-maturity investments 265 2,248,000,000,000 18'905,142,467

Long-term prepaid expenses 271 6,003,628,7 55,787 '22,889 '726,026
Dividends and profit payable 313 3,739,116,340

Short{erm accrual expenses 316 939,347,023,380 99 
'157 '342

Other shoi-term payables 320 2,011,792,352,57 5 -2'505'986,316

Long-term accrual expenses 334 607,363,800,426 -9,688,717,81 I

term payables 338 8,032,488,855 8,356,430,Ms

VND

1,884,t53,927

(5,800,969,805)

493.428,025,239

133,339,868,7 44,327

182,104,286,601,968
(48,764,417 ,8s7 ,641)

214,185,788,362

36,452,140,917

177.733,647,445

301,55 1,863,064
( 123,818,21s,619)

10,702,126,347 ,943
2,266,90s,142,46'l
5,980,739,029,7 6l

3,739,n6,340
939,446,180,722

2,009,286,366,2s9
s97,675,082,615

26,388,919,300^

(
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0l Jan 2026
vND

3l March 2026
YND

t0,891,611,814
3,600,898,291,855

3,020,018,416

7 ,840,42t,116,420

vt

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

NOTES TO CONSOLIDATED STATEMENT OF FINANCIAL POSITION

1. Cash and Cash equivalents

Cash on hand
Cash in banks
Cash in transit
Cash equivalents

Total

2. Held-to-maturityinvestments

3,723,055,692,759

I1,455,231,038,505 8,32s,r03,342,897

12,571,583,178

4,589,476,066,960

Cost
VND

3l Mar 2026
Carrying amount

VND

0l Jan 2026
Carrying amount

VND
Cost
VND

. Term
deposits

Hcld{o-maturity investments - short-term

24,267,452,864,302 24,267 ,4s2,864,302 19,878,070,385,808 l9'878,070,38s,808

24,267,452,864,302 24,267,,452,864,302 19,878,070,385,808 19,878,070,385,808

t
o
i

1

\

.,

Value
VNI)

Accounts receivable from customers -
short-term

Receivable fiom
customers

Allowance
VND

0l Jan 2026
Value Allowance
VND VND

\a
t

I
10.919,196,457,706 (132,234,501 ,806) 10,972,503,957,242 (132,548,698,812)

Total 10,9r9,196,457,706 (132,284,50 1,806) 10,97 2,,303,9 57,242 ( I 32,548,698'8 I 2)

HOA PHAT GROUP JOINT STOCK COMPANY
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0l Jan 2026
Velue Allowance
VND VND

NOTES TO TIIE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

4. Other receivables

HARMONY 
'Of, 

JolNI OEVf,I OflEN]

Other receivables - short-term

Receivables fiom
jointly controlled BCCs
Collaterals

Others

31 Mar 2026
Vglrrc

VNI)

1,250,000,000,000

702,010,030,488

7 58,777,5rr,517

Allorvance
VND

1,2r8,633,622,083
662,143,759,777

Total 2.710,787,542,005 1,880,777,381,860

Other receivables - long-term

Collaterals 508,303,099,491 248.9r9,079,879

Total 508,303,099,491 248,919,079,879

5. lnventories

Goods in transit
Raw materials
Tools and supplies
Work in progrcss
Finished goods

Mcrchandise
inventories
Goods on cousignment

Total

3l Mar 2026

Cost
VND

3,7 5r.443,544,546
23,383,983,208,357

1,5M,348,143,599
1,531,098,265,273

I 1,,143,444,300,553

942,731,1.41,694

974,773,818,872

Allowance
VI\'D

(10,202,216,9e1)
(7,666,s78,059)

(741,618,881)
(21,517 ,043,992)

(16,I 10,892,871)

0l Jan 2026
Allowance

VND

I
/

10,799,s31,492,382
23,141,938,442,387

| ,453,967 ,730,329
3,190,044,696,45 I

t,960,892,820,277

643,458,234,002

999,179,377,692

(10,202,216,991\
(7,677 ,846,763\

(741,618,881)
(t9,858,231,t44)

( 19,765,010,8s9)

\

43,s7I,823,623,004 (s6,238'350,794) 52,189,012,793,520 (58,244,924,6-18

HOA PHAT GROUP JOINT STOCK COMPANY
lJar..", il" N"l A lndustrial zone, Giai pham Ward, yen My, Hung Yen Province, vietnam

viCO, iO t'tguyen Du, Nguyen Du Ward, Hai Ba Trung District' Hanoi' Vietnam

oT: (+84 24i 3;28 2011 I F: l+84 24) 3974 7753
www. hoaphat.com vn

a o(a6a allfd

^ " 
'a"d?

^ ^..;,,1..}7
c-c"a^al{{!!

. ^ ^ "r"r':a:-ft7

":":i:m

Cost
VND
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HOAPHAT

HOA HoP ciING PHAT TRI.N
ForDB09a-DN/HN

(Issued under Circular No. 13/2 026n-BTC
dated 20 Aptil 2026 of the Ministry oJ Finance)

6

a

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(coNTTNUED)

Biological assets

Other biological assets, excluding bearer livestock not yet at maturity

VND
Carrying

amount

0l Jan 2026

Cost

442,235,770,097

442,235,770,097

3,582,999,423

3,s82,999,423

53,720,334,861

\.ND
Cost Carrying amount

l, Livestock for single-harvest
products
a) Livestock ibr single-harvest
products short-term

2, Livestock for single-harvest
products
a) Livestock for single-harvest
products short -term

3, Livcstock for recurring
products not yet at maturity

Total

Cost
As at 01 Jan 2026
Additions
Disposals
Written off
As at 3l Mar 2026

ACCUMMULATED
AMORTISATION
As at 0l Jan 2026
Depreciation
Disposals
Written olf
As at 31 Mar 2026

Breetlinq pigs Breedinq chickens

436,606,311,170

436,606,31t,170

683,874,334,s39

683,87 4,334,539

678,073,364,734

678,073,364,734

3,582,999,423

3,582,999,423

1,884,153,927

| ,884,153,927

1,884,153,927

1,884,153,927

53,720,334,861 36,452,140,917 36,452,140,917

Total

2,
oc

(
(

I
\,^
\

227,945,128,407
30 ,264 ,97 6 ,t35

(92,696,392,069)

73,606,734,657
29,454,591 ,77 4

(13,467 ,621 ,656\

301,551,863,064
59 ,7 19 ,567 ,909

(106,164,013,72s\
(2,081,822,482)(2,081 ,822,482)

I l3

123,818,215,619
22,00t,721,130

(40,742,016,895)
33,080,929,988

(13,467 ,621 ,6s6\

123,818,215,619
5,tt4,466,967

(5,650,280,733)
(892,209.63s)

18,721,098,697 123,799,018,551

NET BOOK VALUE
As at 01 Jan 2026
As at 31 Mar 2026 60,435 ,792,619

CONG TY cd PHAN TAP ooAN HOA PHAT
TrV s6: KCN Phd Ndi A, x5 Giai Ph?m, huy6n Y6n My, tinh Hung YAn, ViCt Nam
VPGDi 66 Nguyan Du, phuing Nguy6n Du, quan Hai 3i Trung. thanh ph6 Hi N6i, Viet Nam
DT: 024 3628 2011 | F: 024 3974 7753
www, hoa p h at. co m.vn

73,606,734,657
68,790,783,596

177,733,647 ,44s
1422!,t1!211

c o"S"d?
r- r.'6'6 i6iZ

^^^^,4.::.c'a2i.16.i
._' 

'..-\ .5 ..5\.:s.4...z
.4 .\ .6-^-t :.N^...^..i

18^

.^.",^,"A7AA-,4-.42

3l l0{zr 2026

499,539,104,381 493,909,645,454 722,210,629,383 716,409,6s9,578

b. Livestock for recurring products at maturity

712,473 87,5tl,8A2,293 253,025,594,766

105,077,9t9,854

104,126,912,788
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^^.JA
HOAPHAT

".. NOTES,TO'THE CONSOLIDATED F
(coNTINUED)

Construction in Progress

Opening balance
Additions during the Year

Transfer to tangible fixed assets

Transfer to intangible fixed assets

Transfer to long-term prepaid expenses

Transfer to short-tenn prepaid expsnses

Other movements

Closing balanee

Major constructions in progress were as follows

Construction in Progress
Dung Qual Steel Production Complex Project

Containcr Project
Long An Steel Projects

Agriculnrre Projects
Hii Duong Steil Production Complex Projcct

Long An Steel Products Project

Other Projects

FormB09s-DN^IN
(lssued untur C ncalar No. 43/2026n'BTC

dated 20 Aptil2026 oJ lhe Ministry of Finance)

INANCIAL STATEMENTS

3l Mar 2026
VND

6,050,414,493,100
2,174,910,508,640

7 46,6'16,370,647
284,550,134,197
199,896,648,129
138,679,315,934
733,608,348,593

From I Jan 2025
to 3l Mar 2025

VND
10,702,126,347,,943

3,493,193,99t,137
(3,77s,12r,798,467)

(19,720,s71,637)
(72,t28,730,480)

(3,2s8,942,283)

3,645,523,027

10.328.735,819'240

0l Jan 2026
VND

Tot:tl 10.328.735,819,240 10,702.726,347 ,943

l9

cONG TY c6 PHtrN TAP ooAN HOA PHAT

;;';;, i.ti;;;'lt:ai a, ,i crui Phf m, huvqn Yan M,' tinh Huns Ydn' vict Nam

,pCJ, iir.r"rra" Dr,, pir,rBng Nguyfi Or. quin Hai 3ir Trung, thinh ph6 Ha NOi, Viet Nam

oT: 024 362i iOt t 1 r' o24 3974 7753
www.hoaPhat.com.vn

., 
^., ^."^. -,...7s

- ^"^";' .'-.2
"^""--^-."dfi.6
--^ ^ 

 .A.^a
"^"; x z(rxzsz-."^'"j'xix;x;x,,a.xiai6,txlE.-,

6,300,922,611,zt8
2,140,198,303,701

525,974,095,324
299,032,312,433
t86,319,763,262
478,859,947,891
769,273,765,77s ,

x

0
0

rA

.3,
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FormB09r-DN/HN
(lssued undq Citala, No. 4 3/2026m-8rc

doted 20 Aptil 2026 oJ the Ministry oJ Finqnce)

19,720,571,,637

(1.338.982.000)

9, Intangible fixed assets

Cost

As at 0l Jan 2026

- Additions
- Transfer from construction in
progress

- Disposals and written off
- Disposal of subsidiaries

As at 3l Mar 2026

Accumulated amortisation

As at 0l Jan 2026

- Amortisation

- Disposals and written off
- Disposal of subsidiaries

As at 3l Mar 2026

Net book value

As at 0l Jan 2026

As at 31 Mar 2026

10. InvestmentProperties

Cost

As at 0l Jan 2026
Additions
As at 3l Mar 2026

Accumulated dePreciation

As at 0l Jan 2026
Depreciation
Other
As at 3l Mar 2026

Net book value
As at 0l Jan 2026

ES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

19,720,571,637

(1.338.982.000)

(60,000, 000)

180,737,115,073 230,019,993,163 2,7 41,225,441 413,498,333 ,677

Land use rights Software Others Total

VND VND VND VND

178,394,670,071 210,164,396,909 6,196,510A27 394,755's77,,4t7

(60,000, 000)

31.046.972.633

660,643,980

2,342,445,002

r45.369.808.997

4,391,052,173

195,024,617

4-424.844.611

42,s19,981

(3,4ss,284,986)

182.841.626.241

5,094,216,134

(917,81s,367)

2l 572 8l 2l 57 581

38,692,63 7,535 171,824,414.631 1.182,159,530 211,699,24r 699

142,705,121,518 42,904,456,484 1,60r,585,892 l87,2rl'163'894

9:

Land use rights
\/ND

Buildings
VND

Total
VND

1

1i
o;

PH

'l(

315,444,412,187
8,477,742,61s

3t5,444,472,187
8,477,742,615

I '139 69 930 t2 739 9 930

331.182, 144.812 33r, 182,744,812

55,702,700,965 472,488,421,282
464,010,678,667

528,191,122,247
519,713,!79,6323l Mar 2026 55,702,700,965

2l

As

HOA PHAT GROUP JOINT STOCK COMPANY
lJa)"r", phi lr"l a tndustrial zone, ciai pham ward, yen My, Hung Yen Province, vietnam

;;ao, A r'lor""n Du, Nquven Du ward, Hai Ba Trung District' Hanoi' Vietnam

oT: (+84 24i 3628 201 1 | F: l+84 24) 3914 7753
www. hoaPhat.com.vn

''. . 6-. . 6 (}{
^ ^.,^',^.^Z

" ^ 
"1\ 'r*-J*it?

-.,^'^_1'- rz

^:.:;:s?ffig

142.044.47.7.518 58.195.548.529 1,559,065,911 201'799'091'978

55,702,700,965 807,932,893,469 S63,63s'.5-9j14^3^1

(12,739,469,930\ (12,739'469,930)

5s,?02,700,96s i9s.r93.423,539 Es0'896,124's04
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^4.^ --4.
HOAPHAT
ffiMOM fOR ioiNr o€wLOPrrtN r

FormB09r-DN/IIN
(lssued under Circlllar No. 43/2026m-BTC

dated 20 Aptil 2026 ofthe Ministry olFinance)

As at 01 Jan 2026

Cost Net book value

VND VND

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

12. Goodwill

Subsidiaries
As at 31 Mar 2026

Net book value

VNTD

Cost

VNID

Nhon Trach Trading Services
Co,,Ltd
New City Development
Investment Co,,Ltd

Long Viet Construction JSC

195,950,665

6t,119,4t3,otz

s9,880,000,000

37,011,200,093

r 1,477,000,000

195,950,665

61,\9,413,0t2

59,880,000,000

38,539,1 85,419

t2,974,000,000

Total 121,195,363,677 48,488,200,093 121.195,363.677 51,513,185,419

\
i

,
zl
Z

HOA PHAT GROUP JOINT STOCK COMPANY
Address: Pho Noi A lndustrial Zone, Giai Pham Warc, Yen My, Hung Yen Province, Vietnam
VPGD: 66 Ng'ryen Du, Nguyen Du Ward, Hai Ba Trung District, Hanoi, Viernam
OT: (+84 24) 3624 2011 lF: (+84 24) 39747753
www.hoaphat.com.vn

. ."4'^'?
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HON PHAT Form B 09r DN/HN
(Issued under Circular No. 43n026m-BTC

dated 20 Aptil 2026 ol the Ministry oJ Finance)

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

14. Accrual expenses

3l Mar 2026
VNI)

371,630,758,585
390,191,832,710
186,947,010,533
35r,862,590,r46

0l Jan 2026
VND

350,t41,232,594
311,145,292,606

4,492,943,411
273,666,7 t2,ttl

Total

Long-term accrual expenses
Accruals for cost oflndustrial zone land and apartments
Accruals for infrastructure maintenance

Total

15. Other payables

Other short-term payables
Trade union fee, social and health insurance
Sales discounts
Deposits received
Others

625,835,616,595

_____{21,815,61!Ees_ 597,6 75,082,,6rs

3lMar2026
VNID

Ol Jx 2026
VND

4,955,989,820
19,198,132,039

1,7 59,016,917 ,840
226,r15,326,560

8,427,377,517
98,s40,047,593

24t,279,962,108

\
)\

1

/
C0ng

Other long-term payables
Apartment maintenance fu nd
Others t8,115,247,699

Total

HOA PHAT GROUP JOINT STOCK COIVPANY
Address: Pho Noi A lndustrial Zone, Giai Pham w6rd, Yen My, Hung Yen Province, Vietnam
VPGD: 66 Nguyen Dr.r, Nguyen Du Ward, Hai Ba Trung Distri€t, Hanoi, Vietnam
DT: (+84 24) 362a 2011 | F: (+84 24) 3974 77s3
www, hoaphat.com,vn

348,247,387,,218 2,009,286,,366,259

26,388,919,300

rr"a_ ?. .-. *. ^ .a.. -
.,^.,^.,,^.,,A.-iA

^ ^ ^ ^)A,-i 
-;,

. . a-.d4,8--\

^ ^ tN. iX .x tA,V'x "x -^(.A.,,!i.A:
^_;N,^\^-^^-iA"Az

Short-term accrual expenses
Interest expense
Promotion expense
Welfare and bonus
Others

1,300,632,1e1,e14 _____212j1!5]801?2

597,675,082,615

18,115,247,699 26,388,919,300



^4.a-4
HOAPHAT FormB09r-DN/HN

(lssued undet Circulat No. 43/2026m-BTC
dated 20 Aprl 2026 oJ the Ministry of Finance)

0l Jn 2026
VND

t5,437 ,227,372

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

16. Provisions

3l trIar 2026
VND

Short-term provisions
Warranties 14,t83,287,772

Total

Long-term provisions

Warranties
Environmental restoration
Other provisions

Total

45,804,147,034

31,397,893,712
42 t7t 910 946

I
'4.

\

HOA PHAT GROUP JOINT STOCK COMPANY
AJa.."., ptr" Noi A Industrial Zon€, Giai Pham Ward. Yen My, Hung Yen Province' Vietnam

VPGD: 65 Nguyen Du, Nguyen Du Ward, Hai Ba Trung District, Hanoi' Vietnam

oT: (+84 24i 3628 2011 | F: l+84 24) 3974 7753
www. hoaPhat.com.vn

.56-
.,^.,^""^."{

''^ ^'r"x;n^ ^' a"a'XIZ.,^,^""r.-;i"ffi
- ^"^'"a"4rc7"^";"ixxzta';";'A1A]A.7
":- "iiXXXilS.:XxXiXXz

14,183,,2E7,772 _____)t,437,22U12

HARMONY FOR JONT OEVELOPMENT

47.6s0,439,333
32,8r0,811,001
42,171,910,946

122,,633,161,280 119,373,951,692
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^4.a-a
HOAPHAT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINI-IED)

Share capital transactions

From 0l Jan 2026 to
3l Mar 2026

VND

Owner's equity
Opening balance
Share capital issued during the period

Payment of dividends in the form of shares

Closing balance

76,754,6s8,550,000

FormB09r-DN/HN
(lttued ender Ciralar No. 43/2026m-BTC

dated 20 April2026 o[the Ministry of Finance)

From 01/01/2025 to
3111212025

VND

63,962,502,000,000
12,792,156,550,000

76,754,658,550,000 76,754,658,550'000

URMONY 
'Oi 

JOINI OFVTTOPiilENT

c.

b. Share capital

Authorised share caPital
Issued share capital
Ordinary shares

Trersury shares
Shares in circulation
Ordinary shares

+ Par value

18. Funds

Invesment and develoPment fund

Bonus and welfare fund

3l Mar 2026
Shares

7,675,465,855

7,675,465,8s5

7,675,465,855
7,675,465,855

10,000

31 Mar 2026
VND

1,388,437,800,829
756,461,165,0s I

0l Jan 2026
Shares

7,675,465,8s5

7,675,46s,85s

7,675,465,855
7,675,465,855

10,000

01 Jan 2026
VND

l .388.437.800.829
97s.878.976.922

0'

IN

it
ip
:A

aa
o

.,^.,^..^.-j

^ ^ ;":'s.z"^'^-"--f:x
- ^"r"r-1TZ"^"^'-r'idXX
^'r"r-ftXZ"^--r'-iXII
,";{':,,qe!etAtf'i^xx-x2

HOA PHAT GROUP JOINT STOCK COMPANY
iJir.tt, pf," t',toi A lndr"a.i"l Zon', Giai Pham Ward' wen My' Hung Yen Province' Vietnam

VpCO, ia Nguyen Du, Nguyen Du Ward, Hai 8a Trung )istrict' Hanoi' Vietnam

oT: t+84 24J3i28 2O11 | F: l+8424)397477s3
www. hoaPhat com.vn
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^4,J-a
HOAPHAT
HAiMOW FOR ]OINI DIITLOPMEN I

52,748,r89,096,949
328,648,120,878

236,072,902,8s9

FonnB09.-DN/HN
(lssued under Circalar No. 43/2026m-BTC

dated 20 Aptil 2026 ol rhe Ministry of Finance)

Three-month period
ended 31 Mar 2025

VND

37,633,091,294,620
174,876,961,713

t42,667,245,717

VII. NOTES TO CONSOLIDATED STATEMENT OF INCOME

1. Revenue

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

Three-month period
ended 3l M* 2026

VND

Revenue from provision of services
Revenue from sublease ofleasehold land and rental of
investment properties, sales of real estate

Total

2. Revenue deductible

Sales discounts
Sales allowances
Sales retums

Total

Net reYenue

53,312,910,120,686 37,950,635,502,050

Three-month period
ended 3l Mar 2026

VND

1.094,337,168,83 8
t,746,017,l9l

29,055,400,540

Three-month period
ended 3l Mar 2025

VI\'D

309,863,3s3,991
2,763,046

19,094,831,435

412,062,818,033

52,900,847,302,653 37.621.674,ss3,578

I
?(

\

6r

'H
0(

P

IN

HOA PHAT GROUP JOINT STOCK COMPANY
iiJ"r",'pf," i.f.il inlustrial Zonc. Giai pham w!rd, yen My, Hung Yen Province, Vietnam

ipiij, aa rui*." Du, Nsuven Du Ward, Hai 86 Trung District' Hanoi' vietnam

or' r*a+ zlistze 2011 | F: l+84 241 39741733
w!vw.hoaP hat.com.vn

''
a a rid

. ^..:'.,t7
- ^ "r"r'-IZ.,^.,^.-r.-jif

^ ^ "r"r'1TI.,^.,^"-1".z{II
^ ^"^'d;d;m.?

:.:;:l*'?ffi

328,960,948,472



^4.A--^
HOAPHAT

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

Net revenue on the basis of geographical segm€nts:

HAFMONY FOR JOINI DEVELOPMTNT

Net revenue

C)versea

Domestic

Total

3. Cost of sales

Finished goods and merchandise goods sold

Services provided
Cost of leasehold land subleased, inveshnent property

held to eam rental and real estate sold

Total

4. Financial income

Interest from deposits and loans

Gains from transfer of investrnents

Realised foreign exchange gains

Unrealised foreign exchange gains

Other financial income

Total

FormB09r-DN/HN
(lssued nder Ciro ar No.43/2026u'BTC

dated 20 AFil 2026 oJ the Ministry oJ Fin ce)

Three-month
period ended 3l

Mar 2025
VND

Three-month period
ended 31 Mar 2026

VND

12,0rr,345,6s4,40s
40,889,501,648,248

7,918,438,884,3 l6
29,703,235,669,262

Three-month period
ended 31 Mar 2026

VND

44,230,428,5M,720
193,475,643,603

I11,874,506,335

37,621,67 4,553,578

Three-month period
ended 3l Mar 2025

VND

32,003,803,786,698
122,522,211,521

7 r,194,630,221

44,535,778,694,658 32,191 ,628,416

4
c

/,

)?

..I
Three-month period
ended 31 Mar 2026

vNt)

424,380,5M,519
4,856,370,144,000

428,917,223,641
94,716,114,167

103,963,449,881

Three-month Period
ended 3l Nl.at 2025

VND

240,547,211,817

196,468,001,426
404,153,074
637,514,223

437,336,032,,419 438,057,2 40,540

T

1Al

flt

HOA PHAT GROUP JOINT STOCK COMPANY
iii""t,'ir'. rl"il inlustrial Zone, Gi6i Pham Ward' wen N'ly' Hung Yen Province' Vietnam

irpiij, ia Nouven Du, Nquven Du ward, Hai Ba Trung Jistrict' Htnoi' Vietnam

DT: a+84 24i 3i2s 201 1 | F: l+84 241 3974 1753
www.hoaPhat.com.vn

-r1

52.900,847,302,653
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HOAPHAT

NOTES TO THE CONSOLIDATID FINANCIAL STATEMENTS
(CONTINUED)

5. Financial expenses

FormB09.-DN/HN
(Issued undet Ciralat No. 43,202 6m- Rrc

dated 20 April 2026 oI the Ministry of Finance)

Three-month period
ended 3l M* 2025

VND

1,333,414,699,291 627,024,360,692

HAiMOW IOR JOINI OEVIIOPi'ENI

Interest expense

Losses from transfer of investments

Realised foreign exchange losses

Unrealised foreign exchange losses

Other financial expenses

Total

464,032,770,323
1,528,4s3,661

69,851,326,434

202,324,217,927
133,020,922,943
8,200,139,436

1,868,827,249,709

1(

)(
c(
r;
ib

\
,,r

i{
I

il
A
{'
4

HOA PHAT GROUP JOINT STOCK COMPANY
iii"".,'il. r.r.; I lndusrrial Zone, Giai pham ward, yen My, Hung Y€n Province, vietnam

iipiri, ie Nouven Du, Nsuven Du Ward, Hai Ba Trung District' Hanoi' Vietnam

6r, i*ac zris5za 20tt I F: Ga4241 3974?7s3
www. hoaphat.com.vn

?;u

Three-month period
ended 3l M* 2026

VND

970,569,640,998



^4.
^A-

HOA PHAT
Form B 09r - DN/HN

(lss7.ed under Circlllor No- $n026m'8rc
doted 20 Aptil 2026 oJ the Minitry oJ Fin /hce)

Three-month period
cnded 3l Mar 2025

VND

23,t69,335,155
57,984,471,129

32,05r,346,s39
352,691,221,645

271,919,344,348

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

6. Selling exPcnses

Three-month period
cnded 31 [/.ar 2026

VND

Totr:l

7. Getteral and administration expenses

25,763,348,460

t22,774,26r,164
47,65s,6?3,962

531,134,817,037

617,640,973.477

Three-rnonth Period
e nded 3l Mor 2026

VND

Three-month Period
ended 3l Mar 2025

VND

104,130,701,040

19,318,M3,072

223,795,050,744

r29,725,975,028
28,114,995,218

228,060,909,358

Staffcosts
Deprcciation exPenses

Outside scrvicei and other general and a&nilistration

expqnses

Total 385,901,879,604

JI

N(
P

Pt
1l

\

HOA PHAT GROUP JOINT STOCK COMPANY
aii".'jlrrrl i,-.ii, iJr.t|'l"t 2".", Giai Pham ward' Yen Mv' Hung Yen Province' Vietnam

vpco'-ie Nquven Du, Nguven Dr.r Ward, Hai Ba Trung District' Hanoi' Vietnam

6r' r*aa zais6za 2011- | F: Ga4 241 397477s3
www.hoaphat com.vn '2

'/
_l'v

Advenising expcnses

Staff costs

Depreciation expenses

Transportation and export expenses

Outside serviccs and other sclling expenses

271,477,098,154 737.815,7r8,816

341 .243.7 94.856



.4.
.A-

HOAPHAT FormB09r-DN/HN
(lssued under Ci/cltlor No- $n026m'BTC

dated 20 AFil 2026 olthe Ministry oIFirunce)HARMOiIY FOR Jo]N I D'VELOPIVLNI

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
(CONTINUED)

VIII. OTHER INFORMATIONS

19. Segment rePorting

The Group chooses its business segments as its primary reporting segment because the Group's exposure to risk

and rate of retum is primarily affected by differences in products and services provided by the Group'

Geographical parts are secondary reporting. Business activities of the Group are organized and managed in

accordance with the nattue ofthe products and services provided by the Group with each division being a strategic

business unit providing various products.

Inter-segment transactions are eliminated from consolidated financial statements

Informations ofrevenue, protit, assets and liabilities ofsegments are as follow:

j9

di
OT

.H

IG

\a

)
I

HOA PHAT GROUP.]OINT STOCK COMPANY
iii".",'ir'" rl"il inlr...i"l zon", Giai Pham ward' Yen Mv' Hung Yen Province Vietnam

t-piii, la Nouven Du, Nquven Du Ward, Hai Ba Trung Diit'ict' Hanoi' vietnam

orir*aa zai s6za 201 1 | F: l+84 24t 3974 77s3
www.hoaphat.com.vn
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^4.. -- .

HOAPHAT
HoA HOP c!N6 PHaT Tf,rEN

FornrA09e-DN/HN
(lssrcd under Circular No- 43D026./ff-BTC

dated 20 Apri! 2026 oJ the Minista' of Finance)

NOTES TO THE CONSOLIDATED FINANCII-L
STATEKMNTS (CONTINUED)

2. Statement for profit ntovcmcxt ovcr 10yo

The Group's prorit after ta:r for tle first quarter of 2025 amountcd to VND 9,056 billion, representing an

increase of 1700lu compored to the saure period in 2025, equivalent to an increase of VND 5,706 billion (Ql

2025: '/ND 3,350 !:illion). This significant grouth was prinadly attributable to gains fiotn the transfer of

capit;rl contribiitions in ccrtain suhsidiaries. In addition, profit from core operations improved due to a

subsrantia! increase in crutlc stcel soles r.olume, lavorable cost of goods sold, and improved selling pnccs.

HungYen, ol9 April2026
Prcparer Chief Accountant I Director

.l'rau Xuan lv{ai Ph Tlri Kim Oanit
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